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[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management and
Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of Indigo Paints Limited (the Company) as
required to be maintained under the Companies Act, 2013 (the Act) and the rules made thereunder for the
financial year ended on 31* March, 2025. In our opinion and to the best of our information and according to the
examinations carried out by us and explanations furnished to us by the company, its officers and agents, we
certify that:

A. the Annual Return states the facts as at the close of the aforesaid financial year correctly and adequately.

B. during the aforesaid financial year the Company has complied with provisions of the Act & Rules made
there under in respect of’

1. its status under the Act;
2. maintenance of registers/records & making entries therein within the time prescribed thereof:

3. filing of forms and returns as stated in the annual return, with the Registrar of Companies, Regional

Director,—Central-Government—the Tribunal.—Coeurt er—other authorities within the prescribed time;
Except for form MGT-6 (Return to Registrar in respect of declaration received by the Company under

section 89).

4. calling/ convening/ holding meetings of Board of Directors and its Committees and the meetings of the
members of the Company on due dates as stated in the annual return in respect of which meetings,
proper notices were given and the proceedings including the circular resolutions and resolutions passed
by postal ballot, if any, have been properly recorded in the Minute Book/registers maintained for the
purpose and the same have been signed,

5. closure of Register of Members/ Security holders, as the case may be;

6. advances/loans to its Directors and/or persons or firms or companies referred in section 185 of the Act
(During the year under review not applicable to the Company);

7.  contracts/arrangements with related parties as specified in section 188 of the Act;

8. wsueer—allotment or &&ﬂsfer—ef-transmlssmn er—b&y—baek-of secuntles/ fedempﬁeﬂ—ef—prefefeneesh&res

ties and issue of

securlty certlﬁcates in all mstances durlng the year under review,
During the year under review Company has allotted 13720 shares under the Indigo Paints Employee
Stock Option Scheme, 2019.

9. keeping in abeyance the rights to dividend, rights shares and bonus shares pending registration of
transfer of shares in compliance with the provisions of the Act (During the year under review not
applicable to the Company);,

10. declaration/ payment of dividend; transfer-of unpaid/u
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to-the-Investor Education-and ProtectionFuad in accordance with section 125 of the Act;

During the year under review, the Company declared a Jfinal dividend of INR 3.50 per share at its
Annual General Meeting held on 10th August 2024

signing of audited financial statement as per the provisions of section 134 of the Act and report of
directors is as per sub - sections (3), (4) and (5) thereof’,

constitution/ appointment/ re-appointments/ Feﬁfemeﬂ%ﬁ#iﬂg—up—e&sual—vaeaﬂeies/_resignaﬁon/
disclosures of the Directors, Key Managerial Personnel and the remuneration paid to them;

During the year under review Company has appointed Mr. Parag Jalan as Non-Executive Non-
Independent Director, Mr. Abhay Kumar Pandey as Independent Director and Re-appointed Mr.
Pravin Kumar Tripathi and Mr. Sunil Goyal as Independent Director. Further, Mrs. Anita Jalan and
Ms. Sakshi Chopra resigned as Executive Director and Nominee Director respectively. Mrs. Dayeeta
Gokhale resigned as Company Secretary.

appointment/ reappeintment/filling up-casual-vacaneies of auditors as per the provisions of section 139

of the Act;
During the period under review Company has appointed Price Waterhouse Chartered Accountants
LLP as the Statutory Auditors.

approvals required to be taken from the-Central-GovernmentTribunal. Regional Director, Registrar,
Ceurt-or-sueh-other authorities under the various provisions of the Act;

acceptance/ renewal/ repayment of deposits (During the year under review not applicable to the
Company);.

borrowings from its directors, members, public financial institutions, banks and others and creation/
modification/ satisfaction of charges in that respect, wherever applicable (During the year under
review not applicable to the Company);

guarantees given or providing of securities to other bodies corporate or
persons falling under the provisions of section 186 of the Act;

alteration of the provisions of the Memorandum and/ or Articles of Association of the Company
(During the year under review not applicable to the Company);
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