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SECRETARIAL COMPLIANCE REPORT OF INDIGO PAINTS LIMITED 

For the financial year ended 31.03.2026 
[Pursuant to regulation 24A (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015] 

1/We have conducted the review of the compliance of the applicable statutory provisions and the adherence to good corporate 

practices by INDIGO PAINTS LIMITED (CIN: L24114PN2000PLC014669) (hereinafter referred as ‘the listed entity’). 

having its Registered Office at Indigo Tower, Street-5, Pallod Farm-2, Baner Road, Pune - 411045. Secretarial Review was 

conducted in a manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and 

to provide our observations thereon. Based on our verification of the listed entity’s books, papers, minutes books, forms and 

returns filed and other records maintained by the listed entity and also the information provided by the listed entity, its 

officers, agents and authorized representatives during the conduct of Secretarial Review, we hereby report that the listed 

entity has, during the review period covering the financial year ended on 31‘ March, 2026 complied with the statutory 

pravisions listed hereunder in the manner and subject to the reporting made hereinafter : 

We, ARKS & Co. LLP have examined: 

(a) all the documents and records made available to us and explanation provided by INDIGO PAINTS LIMITED (“the 

listed entity”), 

(b) the filings/submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document’ filing, as may be relevant, which has been relied upon to make this certification, for the year 

ended 31* March, 2026 in respect of compliance with the provisions of: 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars, 

guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations, 
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI”); 

(e) The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been examined, 
include:- : 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; 
to the extent applicable; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,2011 to 
the extent applicable. 

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not applicable to the 
Listed Entity during review period) 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021; 

(f} Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; (Not 

applicable to the Listed Entity during review period) 
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(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,2021; 
(Not applicable to the Listed Entity during review period) 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and amendments 
thereof; 

(i) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 
1993; and 

(i) 
applicable; 

and circulars/guidelines issued thereunder; 

L. Based on the above examination, we hereby report that, during the review period: 

Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018 to the extent 

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued 
thereunder. 

(b) The listed entity has maintained proper records under the provisions of the above Regulations and 
. circulars/ guidelines issued thereunder insofar as it appears from my/our examination of those records. 

(c) The following are the details of actions taken against the listed entity/ its promoters/ directors/ material 
subsidiaries either by SEBI or by Stock Exchanges (including under the Standard Operating Procedures 
issued by SEBI through various circulars) under the aforesaid Acts/ Regulations and circulars/ guidelines 
issued thereunder: 

  

  

  
  

Regulations, jthe company in 
2011. Reg. 24A - Annual 

Secretarial 
ompliance Report 

ASCR) in XBRL 

ode, of SEBI 

LODR) 
egulations, 2015 
egarding 
pplicability of the 
rovisions of 

Securities and     
transactions 
undertaken by the 
Company which 
triggered the 
applicability of the 
provisions of the 
SEBI (Substantial 
[Acquisition of 
Shares and 
Takeovers) 

Regulations, 2011             

Sr.| Compliance Deviations Action Action Typeof Petails | Fine |ObservatioManagemen{ Remarks 

No. |Requirement Taken by |Taken by Company Action br Amount ns/ Response 

(Regulations/ (Advisory/ Wy; ‘elation Remarks 

; Clarification/ lars/ ‘ one Fine/Show Of the 
guidelines Cause Notice/ Practicing 
including Warning, etc.) Company 
specific 

Secretary 
clause) 

Regulation / 

Circular No. 

Applicability (Query was raised byIBSE |The Company had \Jarification F |- The - - 
lof SEBI BSE Limited Limited — |provided the Company 
(Substantial jthrough email dated necessary has taken 

1 |Acquisition (02.02.2026 with clarification in this the 
lof Shares andiregard to the regard stating that Inecessary 
Takeovers) |submission made by there were no laction. 

  
  

  
 



  

Exchange Board of 
India (Substantial 

‘Acquisition of 
Shares and 
(Takeovers) 

Regulations, 2011. 

(The company was 
advised to provide 
the clarification and 
supporting 
documents for non- 
applicability of the 
regulations. 
  

Submission {The Bombay Stock 

lof exchange via its 
Shareholding 
pattern under 
Regulation 
31 of SEBI 
LODR) 

lemail dated 

07.05.2025intimate 
id the following: 

[Discrepancies were 
Regulations, jobserved in the 
2015 Shareholding 

. Pattern of the 

    
‘Company for the 
period/quarter 
ended 31 March 
2025 with respect to 
the shareholding of 
Mr. Kamala Prasad 
Jalan (PAN: 

IADRPJ3514G), 
classified under the 
Promoter category. 

(The discrepancies 
pertain to the 
number of 
promoters, the 
reason for reduction 
in the number of 
promoters, 

reclassification of 
promoter 
shareholding, and 
differences in the 
percentage of 
promoter 

shareholding 
reported. 

Accordingly, the 
(Company was 
advised to rectify 
the aforesaid 
discrepancies 
immediately and 

upload the revised 
Shareholding 

Pattern in XBRL 
format.   

BSE 

Limited 

  

[The Company 
submitted the 

Inecessary 

clarifications to 

the Stock 

Exchange stating 
that the 

differences in the 

shareholding of 
Late Mr. Kamala 

Prasad Jalan and 

ithe reduction in 

promoter 

shareholding arose 
ion account of the 

transmission of 

shares from Late 

Mr. Kamala 

Prasad Jalan to 

Mr, Parag Hemant 
Jalan pursuant to 
the demise of Late 

Mr. Kamala 

Prasad Jalan. 

Further, the 

Company had, 
vide its intimation 
dated 30 
September 2024, 
informed the 
Stock Exchange 
about the demise 

lof Late Mr. 

Kamala Prasad 
Jalan, classified 

under the 
Promoter 

category. The 
Company had also 
stated that the 
transmission of his 
shareholding in 
favour of the 

nominee(s)/legal 

heir(s) was under 
process and, 

pending   completion of the   

Clarification | 

    

The 

Company 
has taken 

the 

necessary 

action, 

      

  

   



  

“ae 

ransmission 

formalities, the 

said shareholding 
would continue to 

be reflected in his 

name. 

Subsequently, on 
03 March 2025, 
the Company 
submitted the 
requisite 

disclosures under 
the provisions of 
the Securities and 
Exchange Board 
lof India 
(Substantial 

Acquisition of 
Shares and 

| Takeovers) 

Regulations, 2011, 

informing that Mr. 
Parag Hemant 

Jalan had acquired 
ithe equity shares 
held by Late Mr, 
Kamala Prasad 
Jalan by way of 
transmission 

consequent upon 

his demise. 
  

Submission 
lof 

Shareholding 
pattern under 
Regulation 
31 of SEBI 
(LODR) 
Regulations, 
2015 

      
A query was raised |National 
by National Stock [Stock 
Exchange of India _|Exchange 
Limited vide its lof India 
communication Limited 
dated 06 June 2025, 

stating that the 
Shareholding 
Pattern of the 
Company as on 3] 
March 2025 was not! 
in conformity with 
the shareholding 
pattern submissions 
made for the quarter 
ended 31 December 
2024,     

The Company 
submitted the 

necessary 

clarifications to 

the Stock 

Exchange stating 
that the 

differences in the 

shareholding 
pattern had arisen 

on account of the 

transmission of 

shares from Late 

Mr. Kamala 

Prasad Jalan to 

Mr. Parag Hemant 
Jalan consequent 

upon the demise of 
Late Mr, Kamala 

Prasad Jalan. 

Further, the 

Company had, 

vide its intimation 
dated 30 
September 2024, 
informed the 

Stock Exchange 
regarding the 

demise of Late   
    

  

Clarification 

      
The 

Company 
has taken 

the 

necessary 

action. 

          

  

~ 

 



  

Mr. Kamala 

Prasad Jalan, 

classified under 
the Promoter 

category. It was 

lalso informed that 

the transmission of! 

his shareholding in 
favour of the 

inominee(s)/legal 
heir(s) was under 

process and, 
pending 
completion of the 
transmission 

formalities, the 

said shareholding 
lwould continue to 

be reflected in his 
name. 

Subsequently, on 
03 March 2025, 

the Company 
submitted the 

requisite 
disclosures under 
the provisions of 
the Securities and 
Exchange Board 
lof India 
(Substantial 

Acquisition of 
Shares and 
Takeovers) 

Regulations, 2011, 

intimating that Mr. 
Parag Hemant 

Jalan had acquired 
the equity shares 
held by Late Mr. 
Kamala Prasad 
Jalan by way of 
transmission 
pursuant to his 
demise 

    Regulation 
30(6) of the 

SEBI 

( Listing 

Obligations 
and 

Disclosure 

Requirement 

Ss) 
Regulations, 

2015, 

requirement 

lof 

submission 

lof the   It was observed by 
National Stock 

Limited vide — its 

email dated 15 June 

2025 that the! 

Company had not 
submitted the 

financial results for 

the period ended 31 
March 2025 within 

the _ prescribed 
timelines, i.e... 

within 30 minutes or   National 

Stock 

Exchange of IndiaExchange 
lof India 

Limited   3 hours, as may be| 

[The Company 

submitted the 

necessary 

clarification 

stating that the 
Meeting of the 
Board of Directors 

convened for 

approval of the 
financial 

statements had 

concluded at 6:00 

P.M. on 24 May 

2025. However,     due to a technical     The 

(Company 
has taken 

the 
inecessary 
action.   

  

  
     



  

financial 

results as 

specified in 
the proviso 
to clause (i) 

lof 

[Regulation 
30(6) within 

30 minutes 

ior 3 hours as 
maybe 
applicable 
from the 

the Board 

Meeting. 

conclusion of 

applicable, from the} 
conclusion of the 
Board Meeting. 

issue encountered 

lwhile selecting the 
appropriate filing 
head for 
submission of the 

financial results on 
the NEAPS portal, 
the Company was 

unable to upload 
the financial 
results within the 
prescribed 
timeline. 

The Company 
further clarified 

that the financial 

results were 

submitted 

immediately upon 
resolution of the 

technical issue. 

‘The necessary 
supporting 
evidence 

substantiating the 

technical issue 

was also submitted 

along with the 
clarification to 

National Stock 

  

  (Transactions 

ion a half- 

yearly basis.   
Related Party\prescribed 

timelines. 

Accordingly, a fine 
amounting to Rs, 
5,000/- was levied 
ion the Company for 
the aforesaid non- 

compliance     
loutcome of the 

said meeting had 
been submitted 

within the 

prescribed 
timeline. 

However, due to a 

technical issue 

encountered on the 

INEAPS portal, the 

Company was 

unable to upload 
the XBRL filing 

lon the NSE portal 
within the 

stipulated time.         
Exchange of India 
Limited, 

Regulation |A notice dated 27National |The Company Clarifieation ¢ The 
23(9) of June 2025 was submitted its reply ‘Company 
SEBI issued by National to the notice has taken 
Listing Stock Exchange ofof India  |stating that the ithe 
Obligations {India Limited| Meeting of the necessary 
land stating that the Board of Directors action. 
Disclosure (Company had not for approval of the 
Requirement \submitted the details financial 

Is) lof Related Party statements had 
Regulations, [Transactions in concluded at 6:00 

2015, XBRL format] P.M. on 24 May 
disclosure of |within the 2025, and the 

    

  
     



  

The Company 
further submitted 
the necessary 
supporting 
evidence 
substantiating the 
technical issue 

along with its 
reply. Further, the 
Company 

requested waiver 
lof the penalty 
levied by National 
Stock Exchange of| 
India Limited. 

Subsequently, 
after considering 
the additional 
clarifications and 
supporting 
documents 
furnished by the 
Company in 
response to 

subsequent queries 
raised by National 
Stock Exchange of| 
India Limited, the 

waiver request 

iwas approved by 
INational Stock 
Exchange of India 

  

  2015, read 

with SEBI 

Circular 

dated July 
13,2023; 

Disclosure to 

the Stock 

Exchange(s) 

regarding 

schedule of 

analysts or 

institutional 

investors 

meet at least 

2 working 
days in   ion November 10, 

2025 to the stock 
lexchange on 

INovember 6, 2025 

Inot adhering to the 
requirement of 2 
working days 
ladvance intimation.     disclosure was 

submitted on the 

same date, 

(The Company 

further submitted 
that such 

participation was 
considered urgent 
jand undertaken in 

the best interests 

lof the 

shareholders. It 

Iwas also clarified 

that, pursuant to     Regulation 30 of   
Limited on 12 

; September 2025. 

Pursuant to {[t was observed by |National {The Company Clarification F The 
sub-para 15 [National Stock Stock clarified that the Company 
lof Para A of |Exchange of India [Exchange {decision to has taken 
Schedule III |Limited via email of India _ [participate in the the 

lof SEBI dated 10" Limited [investor inecessary 
(Listing [December 2025 that conference was action. 
Obligations (Company had finalized only on 

land submitted 06 November 
Disclosure disclosure of 2025 and, 

Requirement |Investor meet accordingly, the 
s) Regulation|scheduled to be held requisite 

          

  

 



  

  

  

dvance the Securities and 
(excluding Exchange Board 
the date of of India (Listing 

intimation Obligations and 
and the date Disclosure 
lof meet). Requirements) 

Regulations, 2015 

lread with Point 
19.1 thereof, 
intimation at short 
notice is 
permissible in 
urgent matters 

provided the 
necessary 
explanation is 
given. 

Further, the . 
Company 
reiterated that no 
Unpublished Price 

. Sensitive 
Information 
UPSI) was shared 

during the investor 

conference and 
that no one-to-one 
meetings were 
held in connection 
‘therewith. 

Regulation [Pursuant to Company clarified |Cjarification The - 
30 of the significant increase that ‘Company 
SEBI in trading volume of it has been has taken 
Listing securities of the promptly the 
Obligations |Company across informing the Inecessary 

land stock exchange Stock Exchanges laction. 
Disclosure BSE issued a ion all events and 
Requirement ‘Volume information, 
s) Movement Letter” Which have a 

Regulations, \dated 11" bearing on 
2015, November 2025 operation or 
Disclosure offrequesting to performance of the 
event or provide any Company. Further 
information |information / there is no 
which may jannouncement undisclosed/price 
have material\including pending sensitive _ 
effect on it, jannouncement) information or any 

ithe listed — which, in opinion of impending 
entity is the Company may announcement 
required to have a bearing on corporate action 
make the Price / Volume which needs to be 

ladequate behaviour in the informed to the 
disclosures scrip. exchange. and 
in regard increase in 
thereof Volume of the 

Company’s       securities in recent 
past is purely due 
to market                 
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conditions and is 

market driven. 

                
  

d) The listed entity has taken the following actions to comply with the observations made in previous reports: NA 

  

  

                    

Sr. | Compliance  |Regulation/ |Deviations |Action [Type of Action |Details of |Fine Observations/Re |Management 

No. | Requirement |Cjreular No. [Taken |Advisory/ Violation Amount marks of the Response 
(Regulations/ci by Clarification/ Practicing 

reulars/ Fine/Show Company 

guidelines Cause —- Notice 

including Warning, etc. Secretary 

specific clause) 

. - 

II. | Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per SEB! 

Circular CIR/CFD/CMD1/114/2019 dated 18” October, 2019: 

  

  

    financial year as well as the audit report for such 

financial year.   

Compliance : 
Sr. Particulacs Status (Yes/No/ es a by 

No, NA) 

Compliances with the following conditions while pel: ee ee, ee 
i appointing/re-appointing an auditor penieny ste PSRGe ee tere 

Iwas no change in the 
i. If the auditor has resigned within 45 days from the appointment of the statutory 

end of a quarter of a financial year, the auditorbefore NA auditors of the company. 

such resignation, has issued the limited review/ audit All the Compliances have been 
report for such quarter; or complied with respect to 

2 és ; appointment of Statutory 
ii. If the auditor has resigned after 45 days from the end Auditor. 

of a quarter of a financial year, the auditor before NA 

such resignation, has issued the limited review/ audit 

report for such quarter as well as the next quarter: or 

iii. If the auditor has signed the limited review/ audit 

report for the first three quarters of a financial year, 

the auditor before such resignation, has issued the 

limited review/ audit report for the lastquarter of such NA     
  

  

Sf 

o> 

  

 



  

  

Pa conditions relating to resignation of statutory 

uditor 

i. Reporting of concerns by Auditor with respect to 

the listed entity/its material subsidiary to the Audit 

Committee: 

a. In case of any concern with the management of the 

listed entity/material subsidiary such as non- 

availability ofinformation / non-cooperation by the 

management which has hampered the audit 

process, the auditor has approachedthe Chairman 

of the Audit Committee of the listed entity and the 

Audit Committee shall receive such concern 

directly and immediately without specifically 

waiting for the quarterly Audit Committee 

meetings. 

b. In case the auditor proposes to resign, all 

concerns with respect to the proposed resignation, 

along with relevant documentshas been brought to 

the notice of the Audit Committee. In cases where 

the proposed resignation is due to non-receiptof 

information / explanation from the company, the 

auditor has informed the Audit Committee the 

details of information/Explanation sought and not   provided by the management, as applicable.   

NA 

NA 

NA 

INo such instance during the 
review period. 

    

        

  

10 
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Sr. Particulars Compliance 

Status (Yes/No/ 

NA) 

Observations 

/Remarks by PCS* 

  

ce. The Audit Committee / Board of Directors,as the 

case may be, deliberated on the matter on receipt of 

such information from the auditor relating to the 

proposal to resign as mentioned above and 

communicate itsviews to the management and the 

auditor. 

ii. Disclaimer in case of non-receipt of information: 

The auditor has provided an appropriate disclaimer 

in its audit report, which is inaccordance with the 

Standards of Auditing as specified by ICAI / 

NFRA, in case where the listedentity/ its material 

subsidiary has not provided information as 

required by the auditor. 

NA 

NA 

      The listed entity / its material subsidiary has obtained 
information from the Auditor upon resignation, in the 
format as specified in Annexure- A in SEBI Circular 
CIR/CFD/CMD 1/114/2019 dated 18" October, 2019. 

NA     INo such instance during the 
review period, 

  

    

  

I 

11 
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II. Pursuant to BSE Notice No. 20230316-14 dated 16" March, 2023 and NSE Circular Ref No: NSE/CML/ 2023/21 

dated 16" March, 2023, we hereby report that, during the review period the compliance status of the listed entity 
is appended as below: 

  

Sr. 

No. 
Particulars 

Compliance Status 

(Yes/No/NA) 

Observations /Remarks 

by PCS* 
  

1. Secretarial Standards: 

The compliances of the listed entity are in accordance 
with the applicable Secretarial Standards (SS) issued 
by the Institute of Company Secretaries of India] 

(ICSI) as notified by the Central Government under 

section 118(10) of the Companies Act, 2013 and 

mandatorily applicable. 

Yes 

  

Adoption and timely updation of the Policies: 

@® All applicable policies under SEBI 
Regulations are adopted with the approval of 
board of directors of thelisted entities 

® All the policies are in conformity with SEBI 
Regulationsand have been reviewed & updated 
on time, as per the 

regulations/circulars/guidelines issued by 
SEBI 

Yes 

Yeu 

  

Maintenance and disclosures on Website: 

® The Listed entity is maintaining a functional 
website 

® Timely dissemination of the documents 

information under a separate section on the 

. website 

® Web-links provided in annual corporate 
governancereports under Regulation 27(2) are 

accurate and specific which re- directs to the 
relevant document(s)/section of the website 

Yes 

Yes 

Yes 

  

Disqualification of Director: 

None of the Director(s) of the Company is/ are 
disqualified under Section 164 of Companies Act, 
2013 as confirmed by the listed entity. 

Yes 

    Details related to Subsidiaries of listed entities 

have been examined w.r.t.: 

(a) Identification of material subsidiary companies 

(b) Disclosure requirement of material as well as| 
other. subsidiaries     NA 

Yes 

From F.Y. 2023-2024, Apple 

Chemie India Private Limited is| 
subsidiary of Indigo Paints 
Limited. However, the listed 

entity does not have any material 
subsidiary company during 
review period.       

12 

 



  

Sr. Compliance Status Observations /Remarks 

  

  

  

  

      3(3) &3(6) SEBI (Prohibition of Insider Trading) 
Regulations, 2015.   

No. Parecnlars (Yes/No/NA) by PCS* 

6. Preservation of Documents: 

The listed entity is preserving and maintaining 
records as prescribed under SEBI Regulations and Yes 
disposal of records as per Policy of Preservation 
of Documents and Archival policy prescribed 
under SEB] LODR Regulations, 2015. 

as Performance Evaluation: 

The listed entity has conducted performance 

evaluationof the Board, Independent Directors and Yes : 
the Committees at the start of every financial = 

year/during the financial year as prescribed in 
; SEBI Regulations. 

8. Related Party Transactions: 

(a) The listed entity has obtained prior approval of 

AuditCommittee for all related party transactions; Yes 
or 

(b) The listed entity has provided detailed reasons ; 
along with confirmation whether — the NA All the related party transactions 
transactions were subsequently are with prior approval of Audit 
approved/ratified/rejected by the Audit Committee. 
Committee, in case no prior approval has been 
obtained. 

9. Disclosure of events or information: Whe submission: ef the financial 

The listed entity has provided all the required results to the stock exchange as 
disclosure(s) under Regulation 30 along with Yes per Regulation 30(6) of the SEBI 
Schedule III of SEB] LODR Regulations, 2015 KListing Obligations and 
within the time limits prescribed thereunder. Disclosure Requirements) 

Regulations, 2015 was done with 

delay due to technical issue. The 
Company has filed with National 
Stock Exchange of India Limited 
the necessary clarification in this 

regard. 

10. Prohibition of Insider Trading: 

The listed entity is in compliance with Regulation ¥ 
es       

13 
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10 

  

Actions taken by SEBI or Stock Exchange(s), if 

any: 

No action(s) has been taken against the listed 

entity/its promoters/ directors/ subsidiaries either 
by SEBI or by Stock Exchanges (including under 
the Standard Operating Procedures issued by 
SEBI through various circulars) under SEBI 
Regulations and circulars/ guidelines issued 
thereunder. 

  

Yes 

Fine of Rs, 5,000/- levied by 
National Stock Exchange off 
India Limited under Regulation 
23(9) of  SEBI (Listing| 
Obligations and Disclosure 
Requirements) Regulations, 
2015, for the delayed filing 
disclosure of Related Party 

‘Transactions on a_half-yearly 
basis: The company has filed the 
necessary clarification in this 
regard and had applied for 
lwaiver of penalty. The waiver 

request was approved by 
National Stock Exchange off 
India Limited on 12 September 
2025 

      

14 
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Particulars Compliance 

(Yes/No/NA) 

Status Observations/ 

Remarks by PCS* 
  

Resignation of statutory auditors from the listed 
entity or its material subsidiaries: 

In case of resignation of statutory auditor from the 
listed entity or any of its material subsidiaries during 
the financial year, the listed entity and / or its 
material subsidiary(ies) has / have complied with 
paragraph 6.1 and 6.2 of section V-D of chapter V 

of the Master Circular on compliance with the 
provisions of the LODR Regulations by listed 
entities. 

NA 
INo such instance during the 

review period, 

    13,   [Additional Non-compliances, if any: 

No additional non-compliance observed for any’ 
SEBI regulation/circular/guidance note ete.   Yes     

We further, report that the listed entity is in compliance with the disclosure requirements of Employee Benefit Scheme 
Documents in terms of regulation 46(2) (za) of the LODR Regulations. 

Assumptions & Limitation of scope and Review: 

1, Compliance of the applicable laws and ensuring the authenticity of documents and information furnished, are the 
responsibilities of the management of the listed entity. 

2. Our responsibility is to report based upon our examination of relevant documents and information. This is neither an audit 

nor an expression of opinion, 

3, We have not verified the correctness and appropriateness of financial Records and Books of Accounts of the listed entity 
and we have physically verified the documents and evidences and also relied on data provided through electronic mode for 
the purpose of issuing this report. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to the future viability of the 

listed entity nor of the efficacy or effectiveness with which the management has conducted the affairs of the listed entity 

For and on behalf of ND 
ARKS AND CO. LLP > —Lo 
Practicing Company Secretarie by 

       

  

LLPEN: 
ACG-4049 

    
  

CS SUSHANT VIKAS KULKARNI 
DESIGNATED PARTNER 

DPIN: 06492063 

Membership No.: F9823 

CP No.: 10197 

Peer Review Certificate No.: 7978/2026 

UDIN: F009823H000443542 

Date: 22.05.2026 

Place: Pune 
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