




















Price Waterhouse Chartered Accountants LLP

[ndependent Auditors’ Report
"T'o Lhe Board of Directors of Indigo Paints Limited
Report on the Consolidated Finaneial Resulis

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with
respect to our reliance on the work done and the report of the another auditor.

13.The Consolidated Financial Results include the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

14.The consolidated [inancial statements of the Group for the year ended March 31, 2024, were audited by
another firm of chartered accountants under the Act who, vide their report dated May 22, 2024,
expressed an unmodified opinion on those consolidated financial statements.
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Summary of the standalone financial results of the Company is as follows:

Standalone
Particolars Quarter ended Year ended
Mar 31, 2025 | Drec 31, 2024 | Mar 31,2022 | Mar 31, 2025 | Mar 31, 2024
(Refer note 4) | (Unandited) | (Refer note §) | {Andited} {Audited)
Revenue from operations 36, 721.83 32,747.73 36,613.66 1,27,719.30 1,25,486.11
TProfit before tax 7,796,99 4,589.17 7,188.21 19,223.41 19,835.94
Net Profil for the period/ year 5,690.12 3,645,586 5,352.33 14,394.24 14,565.26

Note: The audited standlajone financial resuits of the Company for the above mentivned perieds are available in the investors sections in
www.indigopaints.com and also with the stock exchanges where it is listed, The above information has been extracted from the Statement of
auditect standalone financial results of the Company.

The Group is engaged in the business of manufacturing and sclling of paints and allied products, Considering the interlinked nature of
products and the synergies obscrved, the resources are allocated across the Group interchangeably and the business performance is
reviewed as one segment. Thus, in accordance with Ind AS 108 - Segment Reporling, the Group's business segment comprises of a single
reportable operating segment,

The board of directors have recommended a dividend of INR 3.50 per share (face value of INR 10 per share) which is subject lo approval of
the shareholders at the ensuing Annual General Meeting,
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Price Waterhouse Chartered Accountants LLP

tndependent Auditors’ Report
To the Board of Directors of Indige Paints Limited
Report on the Standalone Financial Results

1G.

obtained up to the date of our Auditors’ Report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e [valuate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

11.

The Standalone Financial Results include the results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which were subject
to limited review by us.

‘'he standalone financial statements of the Company for the year ended March 31, 2024, were audited
by another firm of chartered accountants under the Act who, vide their report dated May 22, 2024,
expressed an unmodified opinion on those standalone financial statements.
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