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BOARD OF DIRECTORS OF INDIGO PAINTS LIMITED 
 
 

Sr. No Name Designation 

1.  Mr. Hemant Kamala Jalan Chairman and Managing Director 

2.  Mr. Parag Hemant Jalan  Non-Executive Director 

3.  Mr. Narayanan Kutty Kottiedath Venugopal Executive Director 

4.  Mr. Sunil Badriprasad Goyal Independent Director 

5.  Mr. Praveenkumar Ramniranjan Tripathi Independent Director 

6.  Mr. Ravi Nigam Independent Director 

7.  Ms. Ashwini Deshpande Independent Director 

8.  Mr. Abhay Kumar Pandey Independent Director 
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1. Mr. Hemant Kamala Jalan, Chairman and Managing Director 
 
DIN: 00080942 
On the Board since March, 2000 
 
Professional Experience 

 
- Mr. Hemant Jalan has over 23 years of experience in the Paint Industry. 
- He is one of the promoters of Indigo Paints Limited. 
- He has been an entrepreneur for most of his professional life. 
- He was previously associated with AF Ferguson & Co and Vedanta Group of Industries. 

 
Education  

 
- M.B.A. from the University of Chicago  
- M.Sc. from Stanford University 
- B.Tech. in Chemical Engineering from the Indian Institute of Technology, Kanpur 

 
Details of his directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  BSL Ltd Independent Director 

2.  Halogen Chemicals Pvt Ltd Director 

3.  Zeus Numerix Pvt Ltd Director 

4.  Apple Chemie India Pvt Ltd Chairperson & Director 
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2. Mr. Parag Hemant Jalan, Non-Executive Director 
 

DIN: 10638804 
On the Board since May, 2024  
 
Professional Experience 
 
- Mr. Parag Jalan worked in New York in finance for BlackRock in its risk management division. 

At BlackRock, he helped the firm’s clients better understand various parameters in their 
portfolios by leveraging a proprietary risk management platform and also helped bring in new 
clients to leverage the technology. 
 

- He also worked at McKinsey & Co in New York helping clients develop business strategies, 
conduct due diligence on potential acquisition targets and improve both people and process 
efficiencies across sectors such as Private Equity, Health Systems, Pharmaceutical and Medical 
Products, Telecom and Financial Services.  
 

- In the social sector, he worked at the Clinton Health Access Initiative in Cambodia and 
Swaziland, where he helped central governments bridge budgetary gaps in their health 
portfolio, scale healthcare related pilot programs nationally and improve access to life-saving 
drugs. 
 

- He also helped a private foundation in identifying bold billion-dollar ideas that are ready to 
scale and apt for private philanthropy.  
 

- In his previous role Parag, served as the Director of the Government Relations vertical at Teach 
For India, where he led the organisation’s national partnership and collaboration efforts with 
city and state governments across the country.  
 

- Today, he is the Chief Programmatic Officer at Fortify Health, a public health non-profit 
organisation focused on reducing and preventing iron deficiency anaemia. He leads the 
organisation's core interventions within open markets and public sector partnerships, while 
also providing strategic support as a member of the senior leadership team. 

 
Education  
 
- Master in Business Administration from the School of Management at Yale University (USA) 
- Bachelor of Chemical Engineering degree with a minor in Economics and Environmental 

Engineering from the University of Delaware (USA) 
 
Details of his directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  - - 
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3. Mr. Narayanan Kutty Kottiedath Venugopal, Executive Director 
 
DIN: 00296465 
On the Board since February, 2016 
 
Professional Experience  
 
- Mr. Narayanan Kutty Kottiedath Venugopal has over 42 years of experience in the Paint 

Industry. 
- He has been an entrepreneur for most of his professional life. 
- He was previously associated with Asian Paints Limited and Hi-Build Coatings Private Limited. 
- He has worked with Sadolin Paints (Oman) Ltd at Muscat as Dy. General Manager between 

1990 and 2003. 
 

Education 
 
- B.Sc. in Mechanical Engineering from the University of Kerala 
- PGDM from Indian Institute of Management, Calcutta 

 
Details of his directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  Apple Chemie India Pvt Ltd Non-Executive Director 

 
  



PROFILE OF BOARD OF DIRECTORS OF INDIGO PAINTS LIMITED 
 

 

 

4 

4. Sunil Badriprasad Goyal, Independent Director 
 
DIN: 00503570 
On the Board since November 2014 
 
Professional Experience 
 
- He is a Member of the Institute of Chartered Accountants of India, is the Founder and Managing 

Partner of Kreston SGCO Advisors LLP and the Founder and Mentor of SGCO and Co., Chartered 
Accountants, a well-known accountancy firm based in Mumbai. 
 

- He is also the Chairman and Managing Director of Ladderup Group engaged in financial 
services. He leads a team of more than 300 professionals in his group and is a former member 
of the Global Board of Kreston Global, UK, headquartered in London. 
 

- He has also served as the Chairman of WIRC of The Institute of Chartered Accountants of India 
(ICAI) with 35 years of experience. 
 

- He specialises in the field of financial and business consultancy with core strengths in fund 
raising, business restructuring, mergers and acquisitions, strategic alliances and capital 
markets. 
 

- He is also on the Boards of other reputed companies. 
 

Education 
 
- A qualified chartered accountant from the Institute of 
- Chartered Accountants of India (ICAI) 
- B.Com. from the University of Rajasthan 

 
Details of his directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  Ladderup Finance Ltd Chairperson & Managing Director 

2.  JSW Energy Ltd Independent Director 

3.  JSW Hydro Energy Ltd Independent Director 

4.  Water Proof Corporation Pvt Ltd Director 

5.  Ladderup Corporate Advisory Pvt Ltd Director 

6.  Lotus Spaces Pvt Ltd Director 

7.  Ladderup Asset Managers Pvt Ltd Director 

8.  Shree Vinayak Organics (India) Pvt Ltd Director 

9.  Epsilon Carbon Pvt Ltd Director 

10.  Ladderup Wealth International Ltd (DIFC) Director 

11.  Kreston SGCO Advisors LLP Designated Partner 

12.  Alpha Right Ventures LLP Designated Partner 

13.  Ladderup Infra LLP Designated Partner 
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5. Mr. Praveenkumar Ramniranjan Tripathi, Independent Director 
 
DIN: 03154381 
On the Board since November, 2014 
 
Professional Experience 
 
- He has vast experience in sectors such as media planning and advertising, media and market 

research, brand consulting, communication planning, data analytics and financial services. 
 

- He is currently a member of Awareness and Communications Strategy Advisory Council of UID 
Authority of India (April 2023 to till date). 
 

- He is currently a member of Executive council of Pan IIT Alumni India 
 

- He has previously served as an Independent Director with Motilal Oswal Financial Services 
Limited. 
 

- He served as President, Market Research Society of India. 
 

- He has previously held senior leadership roles in Pidilite Industries Limited, Zenith Optimedia 
Asia, Starcom India, Chaitra Leo Burnett Private Limited, MARG Marketing & Research Group 
Private Limited and Lowe Lintas. 
 

- He has been a member of the Awareness and Communication Strategy Advisory Council and 
the Advisory Committee for Information, Education and Communication (IEC) strategy 
implementation, both constituted by the Unique Identification Authority of India, Government 
of India. 
 

- He has been a member of TAM Transparency Panel constituted by TAM Media Research Private 
Limited. 
 

Education 
 
- PGDM from Indian Institute of Management, Ahmedabad 
- B-Tech in Electrical Engineering from the Indian Institute of Technology, Kanpur 

 
Details of his directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  Magic9 Media & Analytics Pvt Ltd Director 

2.  Magic9 Media & Consumer Knowledge Pvt Ltd Director 

3.  Indevia Accounting Pvt Ltd Director 

4.  The Advertising Standards Council of India Director 
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6. Mr. Ravi Nigam, Independent Director 
 
DIN: 00024577 
On the Board since March, 2019 
 
Professional Experience 
 
- He has vast experience in the Food and Agribusiness sectors in Consumer marketing and 

Exports. 
 

- His entrepreneurial experience includes being Co-founder of ‘Preferred Brands Inc., USA’ and 
Managing Director of Tasty Bite Eatables Ltd, Pune for 21 years from 1997 to 2018. 
 

- Prior to his entrepreneurial journey, he held senior management positions in companies such 
as Britannia and PepsiCo. 
 

- He is past President of The Indus Entrepreneurs Association (TiE), Pune. 
 

- He is a sought after mentor in the Indian start-up eco-system. Has actively mentored over 50 
companies across different domain areas. Companies are based in Pune, Mumbai, Bangalore, 
Gurgaon and also in few tier-2 cities. 
 

- He is also an active angel investor. 
 

- He is also currently serving as a Board Member on the board of companies including – Hector 
Beverages Private Ltd, Visage Lines Personal Care Private Limited, Extraaedge Technology 
Solutions Private Limited, Sunshot Technologies Private Limited and Ronin Wines Private 
Limited. 

 
Education 
 
- Post Graduate Diploma in Rural Management from Institute of Rural Management, Anand 

(IRMA) 
- Owner President Management programme from Harvard Business School (HBS) 

 
Details of his directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  Visage Lines Personal Care Pvt Ltd Nominee Director 

2.  Extraaedge Technology Solutions Pvt Ltd Nominee Director 

3.  Ronin Wines Pvt Ltd Director 

4.  Hector Beverages Pvt Ltd Director 

5.  Tandem Smart Energy Solutions LLP Designated Partner 

6.  Sunshot Technologies LLP Designated Partner 
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7. Ms. Ashwini Deshpande, Independent Director 
 
DIN: 00240443 
On the Board since May, 2023  
 
Professional Experience 
 
- She has experience of over 35 years as a Brand, Design and Design Thinking expert with award-

winning work in the fields of Finance, Foods, Personal Care, Automobile, Healthcare, 
Homecare, Fashion and Sports Leagues. 
  

- She is co-founder of Elephant Design, India’s pioneering independent design consultancy with 
a successful track record of over 35 years. 
  

- She is an Executive Member of The Design Alliance Asia consortium and Governing Council 
Member of The Indus Entrepreneurs (TiE) Pune. 
  

- She is an active founding team member of Association of Designers of India (ADI) and serves 
on the advisory boards of design programmes at IIT (Gandhinagar & Guwahati), Nirma 
University and FLAME University among others. 
  

- She is the Editor of the internationally awarded ‘Colours of Asia’ book based on a collaborative 
research project spanning across 11 Asian countries. 
  

- She is the Author of ‘Design Purpose’ column with 50 published articles. 
 
Education 
 
- M.Des from National Institute of Design, Ahmedabad, India 
- Independent Directors' Proficiency Test by the Indian Institute of Corporate Affairs (IICA) 

 
Details of her directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  Elephant Design Pvt Ltd Whole-time Director 
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8. Mr. Abhay Kumar Pandey, Independent Director 
 
DIN: 01650845 
On the Board since November, 2024 
 
Professional Experience 
 
- Prior to founding A91 Partners, he was a Managing Director at Sequoia Capital India Advisors 

Private Limited from 2008-2018. At Sequoia Capital India Advisors Private Limited, he has 
partnered with passionate founders in Consumer and Healthcare sectors focused on a few 
themes, including, creating challenger brands in large categories, supporting superior 
execution capabilities in massive market opportunities and building companies in new 
emerging categories.  
 

- His investment track record and board positions at Sequoia include Vini Cosmetics, B9 
Beverages, Faces Cosmetics, La Renon, Koye Pharmaceuticals, Curatio Healthcare, ASG 
Eyecare; Awfis, MedGenome Inc. 
  

- Prior to Sequoia Capital, he worked as an investment banker with DSP Merrill Lynch (2004-07) 
and as a management consultant at McKinsey & Co. (Mumbai and Johannesburg) offices (1996-
2002) where he served leading clients in media, industrials and automotive verticals on a wide 
range of strategic and operational issues. 
  

- He is a Trustee at Ashoka University, and a Trustee of BECT, a charitable trust for primary and 
secondary education. 
 

Education 
 
- PGDM (MBA) from Indian Institute of Management Kolkata (1996) 
- B.Tech. in Computer Science and Engineering from IIT Bombay (1993). 

 
Details of his directorship & key managerial position in other companies/bodies corporate: 
 

Sr. No. Name of other companies/bodies corporate Position 

1.  Sedemac Mechatronics Ltd Director 

2.  Techno Sportswear Pvt Ltd Nominee Director 

3.  Muhavra Enterprises Pvt Ltd Director 

4.  Pureplay Skin Sciences (India) Pvt Ltd Director 

5.  Atomberg Technologies Pvt Ltd Director 

6.  Vellvette Lifestyle Pvt Ltd Nominee Director 

7.  Pushp Brand (India) Pvt Ltd Nominee Director 

8.  Soothe Healthcare Pvt Ltd Director 

9.  Ashoka91 International LLP Designated Partner 

10.  Ashoka91 India LLP Designated Partner 

11.  4Point9 Capital Advisors LLP Designated Partner 

12.  Ashoka91 Sponsor LLP Designated Partner 
 
Note: The aforesaid details of the Directors are based on the disclosures made by them to the Company from 
time to time. 


