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INDIGO

Be surprised!
Feruary 10, 2025
To To
BSE Limited National Stock Exchange of India Limited
Corporats Relationship Department Exchange Plaza, Plot No, C-1, Block G,
25th Floor, Phiroze Jesjeshhoy Towers, Bandra Kurla Complex, Bandra (East)
Dalal Street, Mumbai- 400007 fMumbar -L0005]
Scrip Code: 543258 MSE Symbol: INDIGOPNTS

Dear Sir'Madam,

In compliance with Regulation 33, Regulation 30 read with Scheduls |1l of SEBI (Listing Obligations and
Disclosure Reguirsmenls) Regulations, 2005 ("Listing Regulalions’), we wish to inform you that the Board
of Directars of the Company, at ts meeting held today e, February 10, 2025, inter-alia approved the
following:

' Unaudited standzlone and consolidated financial results for the guarter and nine months endad
December 31, 2024

Pursuant to Regulation 33(3)(d) of the SERI Listing Regulations, the Company hereby confirms and
declares that M/s. Price Walerhouse Chartered Accountants LLP, Statutory Auditors of the Company
have issued their Limited Review Report on the Unaudited standalone and consolidated financial
results of the Company for the quarter and nine months ended December 31, 2024 with an unmadified
opiRian

2) Theresignation of Ms, Dayaata Shrinivas Gokhale (ACS: AS0582) from the post of Company Secratary
and Compliance Officer {(Key Managerial Personnel} of the Company and Nodal Officer in accordance
with provisions of Section 124 read with Rule 7(28) of Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 200& with effect from February 18, 2025,

Further, subsequent to her resignation as Company Secretary & Compliance Officer, she also ceased
to be a Key Managsral Persornel under Regulation 30 (5) of the SEEI (Listing Ubligaticns and
Disclosures Reguirements) Regulations, 2015 for the purpasa of determining materiality of an svent
or (nformation ard for the purpose of making disclosures to stock exchange(s) under this regulation
with effect fram February 18, 2025,

3)  Onthe basis of the recommendation of Nomination and Remuneration Committese, the appointment
of Ms, Sayalee Yengul (ACS: A37267) as Company Secretary and Compliance Officer of the Company
with effect from April 16, 2025.

4] Authorisation to Mr. Hemant Kamals Jalan, Chalrman and Managing Director and/or Mr. Chetan
Bhalchandra Humane, Chief Financizl Officer for the purpoze of making disclosures or to
communicate any correspordences; intimations to the stock exchanges in absence of Company
Secrelary.

Fegistsrsd Gffics; LHLOLGD Paints Limitec, Indgo Tower, Street-5 Pallod Farm-2 Baner Rosd, Fune - 411045
T 191 20 5681 4300, Emall: infe@indigopaints com, We bsite: vwww indigapaints com, CIN LE4114PN2{]DDFLGG14BEB
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I this regard, Kindly find enclosed he following:

a,  upaudiied standzlone and conselidated financizl results for the quarter and nine months ended
December 31, 2024 together with Limited Review Report thereon.

b. thePress Retease aonthe financial results for the quarter and nine months ended December 31, 2024.

<. detaled disclosure with respect to changes 1n Eoard of Qirectors and Auditors of the Company as
given point {c) and (d) above under Regulation 3006} read with Schedule Il Part & Para A (1) and (7€]
of the SEBI Listing Regulations read with SEBI Circulars dated July 13, 2023 and September 9, 2015
in Annexure |

The Board Meeting commenced at 1100 hrs (15T) and cancluded at 14:00 hrs {I1ST)

This intimation shall also be considered far Integrated Filing (Financial) for the quarter and nine-months
ended December 31, 2024 pursuant to the SEBI (Listing Obligations and Disclosure Requirements) (Third
Amendment) Requlations, 2024 read with SEBI Circular No, SEBI/ HO/ CFD/ CFD-PaD-2/ CIR/ P/ 2024/
185 dated December 31, 2024, read with BSE Circular No. 20250002-4 apd NSE Circular No. NSE/ CML/
2025/ 02 dated January 02, 2025,

Financial Results - Enclosed

Statement on deviation or variation for proceeds of public Issue, rights issue, preferential issue,
gualified institutions placament atc, - Mot Apslicable

Disclosure of outstanding default on [oans and debt securities- Mot Applicable

Format for disclosure of relasted pariy transactions - Not Applicable

Statement on impact of audit qualifications {for audit report with modified opinion) submitted along-
with annual sudited financial rasults (standalone and consolidated separately) - Mot Applicable

oW

® o

This aforesaid information iz =2lso  being uploaded on  the Company's website at
https://indigopaints.com/investars/meetings -announcements- 2/

Flease take the above infarmation an record.

Thanking you
For Indigo Paints Limited

Digitafly sigred by
H E MANT HERMANT JALAN

Date: 20350210
JALAN 0339 405" 1Y
Hemant Kamala Jalan

Chairman and Managing Director
Encl.: a= above

Fegistsrsd Gffics; LHLOLGD Paints Limitec, Indgo Tower, Street-5 Pallod Farm-2 Baner Rosd, Fune - 411045
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Annexure |

Disclosure required pursuant to Regulation 30 of the Listing Regulations read with Para A of Schedule [ll ta the
Listing Regulations read along with SEBI Circular No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13,
2023, with regard to change in Directors is given herein under:

1. Resignation of Ms. Dayeeta Shrinivas Gokhale as Company Secretary and Compliance Officer

Sr. Particulars Information of such event
No.
1 Reason for change viz.  Apsoidment, | Resignation of Ms. Dayeeta Shrinivas Gokhale as
Fesiy nation-Removar-teath-anbtherwiss Company Secretary and Compliance Officer lo
pursue new oppartunities for professional growth,
There ara no material reasons for her resignation
ather than mentioned abovea.
2 Date of Agpoiptment——Cessation & Term of | Date of Cessation: February 18, 2025,
appointment
Tarms of Appointment: Not Applicable
3 Brief Profile {in case of appointment) Mot Applicable
4 Disclosure of relationships betwesn directors (in | Not Applicable
case of appointment of 3 director)
2 Letter of Resignation along with detajled reason | Enclosed as Annexure ||
for resignafion

2. Appointment of Ms, Sayalee Yengul as Company Secretary and Compliance Officer

sr. Particulars Informaticn of such event
MNa,
1 Reason  for  Change  wiz.  Appointment; | Appointment of Ms. Sayalee Yengul (ATS: 37267 as
= T 7 Company Secretany and Compliance Officer of the
Company.
z Date of Appointment {—Ees=saten & Term of | Appointed weef April 14, 2025,
appointment
Fagistered Offics: INMDIGD Paints Linmcted, Indpo Tower, StreetS, Pallod Farm-2. Baner Road, Pune - 411045
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Firief Profile

Savales Yengul (ICSI Membership No. A37257) is a
gualified Company Secretary and Commerce
Graduate, with & Diplama in Intellectual Property
Rights from Pune University. A seasoned
Compliance Officer, she has over a decade of
Experience in corporate governance, legal affairs,
and regulatory compliance for listed and unlisted
companies. Currently serving at Goenka Group
(Duncan Engineering Limited], she has previously
worked with  Wirloskar Group, PN Gadgil
Jewellers, and Baramati Agro Ltd. Skilled in SEEI
regulations, board and shareholder mestings,
legal documentation, Litigation manasgemen!, and
intelleciual property rights, she has proven
expertise In corporate compliance, regulatory
lizisan, and ensuring adherence to avalving legal
and statutory frameworks. Adept at corporate
restructuring and stakeholder management, she
combines strong analyfical, [eadership, and
problem-solving skills to drive governance
excellence and regulatory adherence,

Disclosurs of relationships

She ianot related to any of the Directors on
the Board.

Fsgiststs

T 191 20 8681 4300, Email: |nfﬂ@|nd|go

AT

4 OEEiss; 1INDIGH Paints
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Annexure I

February 10, 2025

To,

The Board of Directars,
Indige Paints Limited,
Indigo Tower, Street-5,
Palled Farm~2, Baner Road,
Pune 411045

Sub: Resignation from the post of Company Secretary and Compliance Officer of the Company
Dear Sir/Madam,

|, Dayeeta Shrinivas Gokhale, hereby tendar my resignation from the post of Company Secratary
and Compliance Officer of the Company, to pursue new apportunities for professional growth,
with effect from Tuesday, February 18, 2025.

| thank the Board and Management of the Company for the suppert in discharging my duties
during my tenure as Company Secretary and Compliance Officer, | request the Board ic accept
my resignation and relieve me from my duties and arrange to submit reguisite e-forms with the
Ministry of Corporate Affairs/ Registrar of Companies, Pune to give effect for the same.

I'would like to take the opportunity to thank the Board of Directors for their support and guidance
during my tenure,

Thanking you,

Yours Truly S
egirﬁ.'i"“ o/

Dayegta Shrinivas Gokhale W=y

Company Secretary WO

Membership No.: A50582 X



Price Waterhouse Chartered Accountants LLP

Review Report

To,

The Board af Direvtors,

M/s. Indigo Paints Limited
Indigo Tower, Street-s,
Pallod Farm-2, Baner Road,
Pune, Maharashtra — 411045,

1. Wehave reviewed the unandited consolidated financial results of Indigo Paints Limited (the “Holding
Company”}, its subsidizry (the Holding Company and its subsidiary hereinafter referred to as the
“Group ) (refer paragraph 4 helow) for the quarter ended December 31, 2024 and the year to date
results for the period April o1, 2024 to December 31, 2024 which are included in The aceompanying
‘Statement of unaudited congolidaled linancial results for the quarter and nine months ended
December 31, 2024 (the “Statement”). The Statement is heing submitted by the Holding Campany
pursuant to the requirement of Regulation 23 of the SERT (Listing Obligations and Disclosure
Requirements) Regulalivns, 2015, as amended (the “Listing Regulations, 20157), which has been
imitialled by us for identification purposes.

2. 'This Statement, which is the responsibility of the Holding Company's Management and has been
approved by the Holding Company’s Board of Directors, has been preparad in accordance with the
recogmtion and measurement principles laid down in Indian Accounting Standard 34 “Interim
Finaneial Reporting” (“Ind AS 34"), prescribed under Section 143 of the Companics Acl, 2013, and
other aceonnting principles generally accepled in India. Our responsibility is to express a conclusion
on the Statement based on our review,

3. We conducted our review of the Statement in aceardance with the Standard on Review Lngagements
("SKRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderale sssurance as to whether the Statement is free of matarial
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting mallers, and applying analytical and other roview
procedures. A review 15 substantially less in scope (han an audit conducted in accordance with
Standards on Auditing and consequently does not cnable us to obtain assurance that we would become
aware of all significant matters thut might be identified in an audit. Accordingly, we do not express an
audit opimion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
34 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicablo,

4. The Statement includes the results of the following entity:

Name of the Entity As al December 31, 2024
% Holding [ Consa]idate_d__;s
! Apple Chemde Iudig Private Limited I 51% l Subsidiary

Price Waterhouse Chartered Accountanis 1P, 7th Flanr, Tewwer A - Wing
Pune — 411 006
T +01 [20) 60050570

Regiztersd officeand Head olfice: 114, Vishru Digomber Marg, Sucheta Bnawan, Mew Demil - 110004
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Price Waterhouse Chartered Accountants LLP

5. Based on our review conducted and procedures perfarmed as stated in paragraph 3 above, and hased
on the consideration of the review repori of another auditor referred to in paragraph 6 helow, nathing
has come Lo our attention that causes us to believe thal the sceompanying Statement has not heen
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforcsaid Indian Accounting Standard ond other aceounting principles generally accepted
in India and has not disclosed the information rzquired to be disclosed in terms of Regulation 43 of
the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it containg
any material misstatement.

6. The interim financiz] information of ene subsidiary reflects total revenues of Rs. 1.517.75 lakhs and
Rs. 4,332.11 lakhs, total net loss after tax of Rs. (33.88) lakhs and Rs. (20.39) lakhs and total
comprehensive income/ (loss) of Rs, (41.86) lakhs and Rs. (14.34) lakhs, for the quarter ended
December 31, 2024 and [or the period from April 01, 2024 (v December 21, 2024, respectively, as
considered in the unaudited consolidated financial results. This interin financial information has been
reviewsd by another auditor and their report, vide which they have issued an unmodified conclusion,
has hevn furnished to us by anather auditor and vur conelusion on the Statement, in so far as it relates
to the amownts and diselosures ineluded in respect of this subsidiary, is based on the report of another
auditor and the proceduras performed by us as stated in paragraph 3 above,

Our conclusion on the Slalement is not modified in respect of the ahove matter.

7. (@) The comparative figures of the Group as set out in the Statement for (he yuarter ended December
31, 2023 and the year to date results for the period April 61, 2023 to December 31, 2029 were reviewed
by another firm of chartered accountants whe, vide their report dated February 09, 2024 expressed an
unmodified conclusion on the same.

(1) The eonsolidated financial statcments of the Company for the vear ended March 31, 2024, were
audited by another firm of chartered aecountants under the Companies Act, 2014 who, vide their
report dated May 22, 2024, expressed an unmodified epinion on those finaneial statements.

Cnar conclusion on the Stalement is not modified in respect of the above matters.

[for Price Waterhonse Chartered Accountants LLP
Firm Registration Number: o1275aN/Ns00016

Qs

Neeraj Sharma

Partner

Membership Number: 108391
UDIN: 2540%3918™MMTDO93E |
Place: 'une

Nate: February 10, 2024



Incligo Painis Limited
Registered Offices Indiga Tower, StrectS, Pallod Farme2, Baner Road, Uune, Maharashlia- 211045
Corpurale ldentity Number: 1241 14PN 200001014669
Statement of unavdited consolidated fnancial results for the quader and nine meonths ended December 31, 2024
(sl amncrunts in IMR Lakks, unless ollwerwise stuted)
Consolidated
sL Wt Criarter ended Wime meenlie ended Yoar endvd
No Decdl, 2024 | Sep 30, 2024 | Dec 31, 2023 | Dec 31, 202 | Dec3l, 2023 | Mar 31, 2024
Wnandited) | {Unagdited) | (Unaudited) | (Unaudited) | (Unawdited) | (Awdited)
1 |Incame:
{a) | Revenue hom speraticns L0261 O AEIAT 2337675 9351148 LASHBRIE 1, MLAlk 55
(0] | Citbver Dreome J4TH | 51158 304,63 1216 98 1.1K15.71 1,431 84
Tutal Income J457BA9 30,465.01 A5.653.37 95,558.46 03,1263% 1,32,030.22
2 |Expanses:

[ | [ [Cout of rowe snoterials and componcats consumed 1747368 15,628.79 18,5210 | 48,737.63 0168 A%,587.13
{61 [Parchase of waded pocds BIIR2 901 B4 BIZ 75 PR TR 1, 444,55 2,540.61
{e} |Changes i invenraries of findshed poods and traded goods 1444 26250 [1.002.28) {37362 (4 20 (7,885 JR)
(e} | Emnpluyiee beachits expense 481320 573, 260500 Hs e 7230 0047 £5
(i) |Finanee oisls L R=li] 1.4 Ll B 145,14 166,20 212,10
(1) | Cepreciation and amortisalion expurss La6d.2h 15360 1,481,204 4,520,028 35000 515832
(7} |Cither expenses TALNER e o] B1E614 20, 140,54 Z0448.82 Hanl.56

Total Espunses 30,071 55 27409.78 H G760 B5,429.51 50.538.39 TXLI72.04
3 |Profit before tan 4,501.84 305523 5.007.17 11,128.92 LZ587.50 19,854 08
4 |Taw expense |
(a) |Cureent tex 1,185.57 584 41 1,071 25 2, 70584 273930 405457
(I | Defersed tax [ 6%} Ad5¢1 180.58 (52953 B El £ 206
Lulal bix enpense 414,89 829.62 125194 265291 314549 147875
3 |Met Prafit for the pedodiyear 3,534,958 2,235.61 3,755,238 847600 9,439,011 14,852.83
o [Orhier Comprehensive Incomea |
) Ttems thal willl ot be reciossitiod to profitor logs in
subseduemt periods
{1} Re-measureseent gaing{loss) on delined Deneft plans C47 BAG {388} 13 11,64} LA4
{it) Tnoome o elfac| [0.12) {RED) [R5 [U.35) 253 (0.45)
Total Other conpreliemsive income for the perlod/year 0,35 1135 {291 1.04 {5.71) 135
7 [ Total Comprehensive Inpnme for the perod/yoar 2,585,.30 2,295.96 375037 BATT 543030 14,882.71
& .Nerpmﬂl attributable o
- Equity holders AT 55 6455 9,726:2% B485.95 9,362.01 1473189
= Nen controlling interest {1a.60) {39.02) 900 (4.4 A0 1514
9 [Other Comprebensive Income, net of tax attributable 1o;
= Eyuity holdems {(r6d) 10,5) {1.78) {1.92) (5314 (257
- Mo comtrolling insrese [ 099 (113 285 240 45
10 [Teral Other comprehensive income aitributable tos
- Bguity helders 2 A00 61 2,053 49 272445 BaRLD? u.an5e o) 14,720 32
- Non contrslling interes, [1561) (8. 07) 2787 173 7.0 154 44
11 |Paid-up Caquity Share Capital (Face Value of INE10/- crek) 4T A TERAT 475210 4,7E8 4T 476210 476210
12 |Crhar equisy 8543153
13 | Earmings Pec Share (in TNE] (nor anmueiised)
Bagic (Face Value of NI 10/~ saeh) 756 1.74 FE 1rE2 1T Q.05
Dhluted {Tage Valueof INE 10/~ cagh) 75l 4574 7 1777 1362 A0LR7
Seme aceoemmpanying nobes 1 the Hhansdal vescls
Nuotes;
I The financil results of B Company Rave been prepared in aceerdancs with Iniliza Mecounting Slandards (Ind AS) notfied under (e Companies

(Lrtion Accounting Sandarde) Iu.LLus: MG s amended],

T el Do boen reviewsd v the Audst Conmntlee and approved by the Board of Directors a1 i meeting held on Fehruary 10, 2025 The figures
lor the quarter and nine months ended Hecemboes 31, 2024 bave been subjocted to limited review b Ehie atutirnre anditers,

Thie Statermwnt of vnaudired consolidated Goansial results for the quarter and ninge

mundis emded December 3, 2034 ircludes the resulis of [ndip

Paints Tininsd (b Company’ or Tlolding Compsny' or Parenty and the 1t subsidiary Le Apple Chemie India Mrivate Linibed (Farent aml Subsibary

i leetively reforred as the ‘Group' heretnder),




Swmrnary of ey unaudited standalone financial results of the Company §s as Sollows:

Standalene |
Particalans Quarter ended M monlhs ended Year ended |
oo 51, M2 | Sep 30, 2024 | Dec 31, 2023 | Dee 31,2024 | Dec 31, 2623 | Mar 1, W24
(Unaudited) | [Unaodited] | {Unaudiled) | {Unaudited) | (Unaudited) | {Audited)
Eevernue iom operalions R oV 26 Hod B HA1MS Rl e BRAT24S 1.25486.11 |
Frohit before tax 4,599..7 3,295,002 5,015.08 11,426.42 13i647.73 19,805.04
MeLFrofil for the parind/ year A 45 241235 377011 B,70d, 12 2.512.93 14,805,260

Hote: The unaudited sandalone nareial resnlts of the Company for the above menboned perinds av ovaiable in the investors secdons In
wwwiindigopatnls.com and uluo with the stock suchanges where i is listad, The abuove information has besn extracied from the Staternent of pnaud ked
sunddwlene financlal results of the Company.

Tl Greiup 15 engaged in the business of manufscturing and selling of paints and ailicd products, Considesing thw (bterlinked mature of producs andl
the synergles coserved, the resources are allocaled across tw Croup interchangeably 2nd the buciness performanee i foviewed ns one Segracab Tlhis,
i aocordance with Lnd AS 108 - Sepmient Beprarting, she Gremy's business segment comprises of & single roportablo sperifing sepmenr,

Fur Ladigy Pain

Mlace ;: Tune
Uinte s February 19, 10235

Hemant Jalan
Chatrman & Managing Duector




Price Waterhouse Chartered Accountants LLP

Review Report

T,

The Board of Directors,

M/s, Indigo Paints Limited
Indigo Tower, Street-5,
Pallod Farm-2, Baner Road,
Pune, Maharashtra — 411045,

1. We have reviewed the unaudited standalene financial results of Indige Painls Limited (the
*Company”) for the quarter ended December 31, 2024 and the year to date results for the peried April
01, 2024 to December g1, 2o24, which are included in the accompanyimg ‘Statement of nnandited
standalone financial resulls for the quarter and nine months ended December 31, 2024 (the
*Stalement”). The Stalemenl has been prepared by the Company pursuant to Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations, 20157}, which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
dowi in Indian Accounting Standard 54 “Inledim Finaneial Reporting” (*Ind AS 347), prescribed
under Section 133 of the Companies Act, 2013, and other aecounting prineiples generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review,

4. We conducied our review of the Statement in accordance with the Standard on Review Engagementa
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Anditar of the
Lntity”, issued by the Institute of Chartered Accountants of India. This Standurd recuires thal we plan
and pecform the review lo oblain moderale assurance as (o whelher the Statement is free of material
misstatement. A review of interim financial information consists of making inguiries, primarily of
persons responsible for financial and accounting matters, and applying analylical and other review
procedures. A review is substantially less in scope than an audit conducted 11 aecordance with
Standards on Anditing and ecomsequently does not enahle us to obtain assurance that we would
become aware of all significant matters that might be identified in an audil. Accordingly, we do not
express an audit opinion.

4. Based on our review vonducted as above, nothing has come to our attention that causes usg to believe
that the Statement has nol been prepared in all material respects in aceordance with the recognition
and measurement principles laid dewn in the aforesaid Indian Aceounting Standard and other
aeenunting principles generally aceepted in India and has not dicclosed the mformation required to be
disclosed in torms of Regulation 53 of the Listing Regulations, 2015 including the manner in which it
ic to be disclosed, or that it containe any material misstatement,

tn

(&) The finaneial results of the Cempany for the guarter ended December 31, 2023 and the year to
date results for the peried Aprl 01, 2023 to December 31, 2021 were reviewed by ancther firm of
chartered secountants wha issued their unmeodified conelusion, vide their report dated Felbruary g,
2024,

. Charterag ’fcﬂ

(=75
)

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Read, Yerwada

Pune —411 006

T: +91 (20) 69950570

Regieivred offics and Heal office: 11-4, Vidvw Digarber Mag, Sucheta Bhawan, N Do - 17030E

Price Waternouse ig Parmersh o Fiem) converted [nto Prics Water nouse Chastersd Accourman= LLE fa Limied Lisblllty Farnemsbipwib DUP idondng oo |LPIM SAC-560 1]

writh wiluc from July 25, 2014, Post [l conversion (o Prigy Walsrhouse Chiarisrad Accountants LLP, i A pegiztralion numbsr s 0127548 RE0001 6 (A egistral on
rurmisar bl oo coneersion ek ETBAN)



Price Waterhouse Chartered Accountants LLP

(h) The financial statements of the Company for the year ended March 21, 2024 were audited by
another firm of chartered accountants, who issued an unmodified opinien vide their report dated May
22, 2.

Dur conelusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
[Firm Registration Number: 0127543/ N500m16

A\

L7

Meera] Sharma

Partner

Membership Number 108391

UDIN: 2540 %351 AM™MID P59 2.2
Place; Pune

Diate: Febrmary 1a, 2025



Indigo Faintg Limited
Registered Oflice; Indigo Tower, Steet-5, Fallod Farm-2Z, Baner Road, Pune, Mabarashtrs- 4110015
Cerporate Tde ntity Nomber; L2614 N 2000 LC0 1469

Statermenl of unaomdiled sandaions financial resnite for the gquarter and nine months ended December 31, 2024
LAl amounts in INR lakhs, unless otherwise stated)

Standalone | ‘
5l R uwarter ended Mine months onded Yoar ended |
o Dec 31, 2024 | Bop 30, 2024 | Dec 31,2023 | Dec 31, 20210 | Dec 31,2023 | Mar31, 2024
{Unaudited) | (Unaudited) | (Unasdited) | (Unandited) | (Unaodited] | jAudited) '
T |Recorame:
(8] |Revenue Fom operations ol B M5 3415175 LUNCTE 28 ey HEMUZ Ay | 1a548571 |
b jCther income 296.03 489 04 IESAS 118874 5317 134248
Total Income 13043 78 29,33987 M A41306 9215611 | B981062 | 12582909
2 |Expenses:
{a] [Cael of ravw materials and com poTienys consumas 1841256 14,0095 17,781 46 4556647 f8.251.28 586659
finp | Puirebunse e branelend govota, B30 82 Y6164 Bi1273 2303 1,993.95 L6962
(€} |Thanges in icrentaries of firdeled goods and aded goods Al 2454 {2,103} (355 45) (3475 .20) (285403
{d) [Emplayes benelils expense 257712 bk 5B 247533 800430 77933 823281
[ |Finaree crsls a4 56 3718 52 15360 157 15807
() [Dweprecintion ond amarbisadon expense 1.392.83 L6l LF2e.80 4,177 41 320900 141770
{1 |ty cupinaes 713535 ST AT 60,57 T9AZO0 | TUSIR %6 ELALI2
Total Expenses 25,451.59 T6 MR 55 29,308 20 B(,759.68 7716280 | 1,0699315
3 |Frotit before tax 458817 3.295.02 L AR NS 11 A2R42 1264773 1083564
4 [ Tos exprense
{a} [Current lax 117275 61315 102186 Za9n06 270102 4:259.31
{b) | Deforrad tax (224.54) 26551 20211 2924 45378 | T1ar
Tral lax expense 043,21 BE2.66 121497 272230 313480 4,970.65
5 |Net Profit for the periodfyear 3,645,496 241236 3.770.11 870412 951293 1456520
5 |Other Comprehensive Income
L |1 thet will ot be reclassifisd 4o prckil or Toss in
il gubioquent pariods
(i) Re-messurement gaing {oss) on defined benefil plaes 32 (234 [0.75) [558) (236) {B.23)
{i) Tcome tax effect .55 Q37 g.312 Les | RS9 2T
Total Olher comprebensive incame for the perinddpcar 11.67) (1.67) [0 50) (301) (LF7) (h.65)
7 [ Total Comprebensive Ineome for the perivilfycar 2.644.29 2.410.67 375951 B.69%11 451016 14,556,556
& |Paid-up Equity Share Capial (Faca Valueof IINE 10/ cach) 476347 4 75347 476210 476047 FE2A0 4,762.10
2 | Other equity 86,744 56
10 | Eavabigs Per Share {in 18I (not arualised)
Basic (Face Valuacf [NE 10/ - vach) TER 504 72 1824 19.59 3125
Diluted {Face Value of INE 10/ ax-l) T3 545 791 18.22 1554 318
|See accomipanying noles to Lhe fingnclal resalibs

Notes to the finaneinl resalbs:
The fnancial resulls of the Company have been preparad in sccordance with Indian Aceounting Standonds (Ind AS) notfisd under tha Comparies

Ll resudts have been reviewed by the Avdit Committee and approved by the Board of Dircetors 0t its moeting held on February 10, 2028, The figures
for the quarter and ning momiths ended December 31, 2024 have been sublectecl b Lmate d vewiew by the statutiory audifors.

1
(Irwdian Accounting Standards) Rules, 2003 (as anwendd?,
-
z
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INDIGO

Be surprised!

Pres ease

Financinl Results for the quarier ended 31* December, 2024,

Highlights of the standalone Quarterly Resulfs:

a. Net Revenue from Operations for the quarter ended December 31, 2024 was Rs 327.5 crores as
against Rs. 341.3 crores in the corresponding quarter of the last year representing a decrease ol 4.0%
over Q3 FY24.

b. EBIDTA (excluding other income) for the quarter ended December 31, 2024 was Rs, 57.3 crores as
against Rs. 0.9 crores in the corresponding quarter of the last year representing a decrease of 5.9%.

¢. Net profit for the quarter ended December 31, 2024 was Rs. 36.5 crares as against Rs. 37.7 crores in
the corresponding quarter of last year representing a decrease of 3.3 %,

Highlights of the eonsolidated Quarterly Results;

a. Nel Revenue from Operations for the quarter ended December 31, 2024 was Rs. 342.6 crores as
against Rs. 333.8 crores in the corresponding quarter of the last vear representing a decrease of 3 2%
aver (J3 FY24,

b. EBIDTA (excluding otber income) for the quarter ended December 31, 2024 was Rs. 57.2 crores as
against Rs. 62.2 crores in the corresponding quarter of the last year representing a decrease of §.1%.

¢. Net profit for the quarter ended December 31, 2024 was Rs. 35,9 crores as against Rs. 37.6 crores in
the corresponding quarter of last year representing a decrease of 4.5 %.

On a consolidated basis, the Company had clocked a de-growth of 3.2 % in a muted demand scenario.
The Gross Margin was 46.6%. The LBITDA margin and the PAT margin were 167% and 10.4%
respectively. The industry continued to witness persistent demand slowdown during the period unde
consideration which has resulted in the de-growth in the top line.

Financial Results for the nine monihs ended 31"™ December, 2024,

Highlights of the standalonc nine months Results;

a. Net Revenue from Operations for the nine months ended December 31, 2024 was Rs 910.0 crores as

against Rs. 888.7 crores in the eorresponding period of the last vear representing an increase of 2.4%
over 9M FY24.

b, EBIDTA (excluding other income) for the nine months ended December 31, 2024 was
crores as against Rs, 150.4 crores in the corresponding period of the last year representing de
of 3.1%. I,

(8
g
¢. Net profit for the nine months ended December 31, 2024 was Rs. 87.0 crores as Hgﬂinstw il
crores in the corresponding period of last year representing a decrease of 8.5 %,
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Be surprised!

Highlights of the consolidated nine month Results:

i, Vet Revenue from Operations for the nine months ended December 31, 2024 was Rs 9531 erores as
against Rs. 921.2 crores in the corresponding period of the last vear representing an inerease of 3.5%
over 9 7Y 24,

h. ERIDTA (excluding other income) for the nine months ended Decomber 31,2024 was Rs. 146.1

crores as agamnst Rs. 153.5 crores in the corresponding period of the last year representing a decreasc
of 4.8%.

. Net profit for the nine months ended December 31, 2024 was Rs. 84.8 crores as against Rs. 94.4
crores in the corresponding period of last vear representing a decrease of 10.1 %.

On a consolidated basis, the Company had clocked a growth of 3.46%. The Gross Margins was
registered at 45.7%. The EBITDA margin and PAT margin during the period were 15.3% and 8.8%
respectively.

For and on Behalf of P
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Chetan Bhalchandra TTumane
Chief Financial Officer S '
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