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INDIGO

B sirpraed
November 07, 2024
To To
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, Plot No. C-1, Block G,
25th  Floor, Phiroze Jeejeebhoy Bandra Kurla Complex, Bandra (East)
Towers, Dalal Street, Mumbai- 400001 Mumbai -400051
Scrip Code: 543258 NSE Symbol: INDIGOPNTS

Sub: Outcome of the Board Meeting held on November 07, 2024

Ref.: Disclosure under Regulation f the SEBI (Listin
Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

In compliance with Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’), we wish to inform you that
the Board of Directors of the Company, at its meeting held today i.e. November 07, 2024, inter-
alia approved the following:

1) Unaudited standalone and consolidated Financial Results for the quarter and half year
ended September 30, 2024.

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, the Company hereby
confirms and declares that M/s. Price Waterhouse Chartered Accountants LLP, Statutory
Auditors of the Company have issued their Limited Review Report on the Unaudited
Standalone and Consolidated Financial Results of the Company for the quarter and half year
ended September 30, 2024 with an unmodified opinion.

2) On the basis of the recommendation of Nomination and Remuneration Committee at its
meeting held on November 06, 2024, the appointment of Mr. Abhay Kumar Pandey (DIN:
01650845) as an Additional, Non-Executive, Independent Director, for a first term of five
consecutive years, with effect from November 7, 2024 till November 6, 2029, not liable to
retire by rotation, subject to approval of the shareholders.

Disclosure from Mr. Abhay Kumar Pandey, has been received confirming that he is not
debarred from holding the office as a Director by virtue of any order of SEBI or any other
such authority pursuant to BSE Circular with ref. no. LIST/COMP/14/2018-19 and NSE
Circular NSE/CML/2018/24

3) Seeking approval of the Shareholders’ for the appointment of Mr. Abhay Kumar Pandey (DIN:
01650845) as a Non-Executive, Independent Director of the Company for a first term of five
consecutive years, with effect from November 7, 2024 till November 6, 2029, not liable to
retire by rotation by means of postal ballot through remote e-voting process only, pursuant
to Section 110 of the Companies Act, 2013 read with Rule 20 and 22 of the Companies
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(Management and Administration) Rules, 2014 and Regulation 17 of the SEBI Listing
Regulations and applicable provisions of the Companies Act, 2013.

In this regard, kindly find enclosed the following:

a. unaudited Standalone and Consolidated Financial Results for the quarter and half year ended
September 30, 2024 together with Limited Review Report thereon.

b. the Press Release on the financial results for the quarter and half year ended September 30,
2024.

c. detailed disclosure with respect to changes in Board of Directors and Auditors of the Company
as given point (c) and (d) above under Regulation 30(6) read with Schedule Il Part A Para A (7)
and (7C) of the SEBI Listing Regulations read with SEBI Circulars dated 13th July, 2023 and 9th
September, 2015 in Annexure A.

The Board Meeting commenced at 9:30 hrs (IST) and concluded at 12:53 hrs (IST).

This aforesaid information is also being uploaded on the Company’s website at
https://indigopaints.com/investors/meetings-announcements-2/

Please take the above information on record.

Thanking you.

For Indigo Paints Limited
DAYEETA Digitally signed by

DAYEETA SHRINIVAS
SHRINIVAS  GokHALE

Date: 2024.11.07

GOKHALE ~ Trssacsosso

Dayeeta Gokhale

Company Secretary & Compliance Officer
Encl.: as above
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Annexure
Disclosure required pursuant to Regulation 30 of the Listing Regulations read with Para A of Schedule
[l to the Listing Regulations read along with SEBI Circular No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123
dated July 13, 2023, with regard to change in Directors is given herein under:

i. Appointment of Mr. Abhay Kumar Pandey (DIN: 01650845) as Non-executive, Independent

Director

Sr. Particulars Information of such event

No.

1. Reason for Change viz. Appointment, | Appointment of Mr. Abhay Kumar Pandey as
Resignation, Removal, Death or | Non- Executive, Independent Director of the
Otherwise Company.

2. Date of Appointment /Eessatien & Appointed w.e.f. November 07, 2024 in the
Term of appointment category of Non-Executive, Independent

Director subject to approval of shareholders.

3. Brief Profile Mr. Abhay Pandey received his PGDM (MBA)

from Indian Institute of Management Kolkata
(1996) and a B. Tech in Computer Science and
Engineering from |IT Bombay (1993).

Prior to founding A91 Partners, Mr. Abhay
Pandey was a Managing Director at Sequoia
Capital India Advisors Private Limited from
2008-2018. At Sequoia Capital India Advisors
Private Limited, he has partnered with
passionate founders in Consumer and
Healthcare sectors focused on a few themes,
including, creating challenger brands in large
categories, supporting superior execution
capabilities in massive market opportunities
and building companies in new emerging
categories. His investment track record and
board positions include Vini Cosmetics, B9
Beverages, Faces Cosmetics; Pl Industries
(NSE: PIIND), La Renon, Koye Pharmaceuticals,
Curatio Healthcare, ASG Eyecare; and Awfis,
MedGenome Inc. Prior to Sequoia Capital, Abhay
worked as an investment banker with DSP
Merrill Lynch (2004-07) and as a management
consultant at McKinsey & Co. (Mumbai and
Johannesburg) offices (1996-2002) where he
served leading clients in media, industrials and
automotive verticals on a wide range of
strategic and operational issues.
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Mr. Abhay is passionate about supporting
philanthropy and giving back to society in
education. He is a Trustee at Ashoka University,
and a Trustee of BECT, a charitable trust for
primary and secondary education.

To the best of our knowledge and information
and as confirmed by Mr. Abhay Kumar Pandey,
he has not been debarred from holding the
office as a Director of the Company, by virtue of
an Order passed by the Securities and
Exchange Board of India or any other authority.
Further, as affirmed by him, he is not
disqualified from holding the office as a Director
pursuant to the provisions of Section 164 of the
Companies Act, 2013.

4. Disclosure of relationships between | Not applicable
Directors
5. Information as required pursuant to | Mr. Abhay Kumar Pandey, is not debarred from

BSE Circular with ref. no. LIST/ COMP/ | holding the office as a Director of the Company,
14/2018-19 and the National Stock | by virtue of an Order passed by the Securities
Exchange of India Ltd with ref. no. | and Exchange Board of India or any other
NSE/CML/2018/24, dated 20th June, | authority.

2018.

DAYEETA Digitally signed by

DAYEETA SHRINIVAS

SHRINIVAS ~ GOKHALE
Date: 2024.11.07

GOKHALE 1258550 +0530
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Price Waterhouse Chartered Accountants LLP

Review Report

T,

The Board of Directors,

M/s. Indign Paints Limited
Indiger Tower, Strest-5,
Pallod Farm-2, Baner Road,
Pure, Maharashira — 413045

1. We Iive reviewed the unawdited consolidated Ananeial resuliz of Indigo Paints Limited (the "Holding
Company”), ite subsidiary (the Haolding Company and ita subsidiary hereinafter referred to ag the
*Group”™) (refer paragraph 4 below) for the quarter ended Septermber 30, 2024 and the year o date
resalis for the period April ou, 2024 to September 50, 2024 which ere included in the accompanying
Statement of Unavdited Copsolidated Financigl Results for the guarter and six months ended
September 30, 2024, the Statement of Assets and Liabilities as on that date and the Statement of Cash
Flowes for the six months ended on that date, together with the notes therapn (the "Statement”). The
Statement & being submitted by the Holding Company pursuant to the requirement of Eegulation 33
nf the SEBI (Listing Obligations and Disclosure Beguirements) Begulations, 2oas, 45 amended (the
“Tasting Begulations, 2015"), which has been mitialled by us for idenbification porposes.

2. This Statement, which ks the responsibility of the Holding Company's Management and has been
approved by the Holding Company’s Board of Directors, his been prepared in accordancs with the
recognition and messurernent principles laid dewn m Ivdisn Aecounting Standard 24 “Inferins
Finamcsal Beporting” (“Iod AS 5347, presenibed under Section 133 of the Companies Act, 2013, and
wther aceounting principles gencrally accepted in India. Cur responsibility 5 to express a conclusion
an the Staternent based on our review,

3. ‘We conducted our review of the Statement in accondanes with the Stamdard on Review Engagements
CSRET 2410 “Revdew of Interim Financial Information Performed by the Independent Avditar of the
Entity”, ssued by the Instibwte of Chartered Acconntants of India. This Standard requires that we plan
and perform the review 1o ohiain modorato assumance as to whether the Statement is free of matcrial
misstaternent. A roview of interim financial information consists of making inquirics, peimarily of
persons responsible for financial and sccounting matters, and applying analvtical and other review
procodures. A review is substantially less in scope than an aodit condueted in aceordance with
Erandards on Aunditing and consequontty does not enable ns to obtain assurance that we wonld become
aware of 412 cipnificant matters that might be identified in an audit. Aceordingly, we do not express an
audil spninL.

We also performed procedures in zccordance with the circular issued by the SERI under Begulation
41 (B} of the SEBI (Listing Obligations and Disclozure Requirements) Regulations, 2015, a5 amended,
to the extent applicahle.

4. The Btatoment includes the results of the following entity:

i Mamee of the Entity Az at September 30, 2024
l % Holding Consolidated as
| Apple Chemiie India Private Limited 5% Subsidiary
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Price Waterhouse Chartered Accountants LLP

5. Based on owur review condocted and procedores performed as stated in paragraph 3 above, and hased
on the eonsideration of the review report of ancther auditor reforred to in paragraph 6 helow, nothing
has come to our attention that causes us to believe that the accompanyng Statement has not been
prepared in all material respects in aceordance with the recognition and measurement principles laid
down in the aforesald Indian Accounting Standard and other sceounting principles generally accepied
in India and has nod disclosed the infermation required to be disclosed in terms of Eegulation 33 of
the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it containg
any material misstatement,

6, The mterim financial information of one subsidiary reflects total assets of Rs. 4,802.54 lakhs and net
asses of K5, 2,004.90 lakhs a8 at September 30, 2024 and total reverues of Bs. 1,100.14 lakhs and #s.
2,814.36 lakhs, total net profit/ Joss) after tax of 5. (79.63) Jakhs and Rs. 1349 lakhs and total
eomprohensive income (loss)of Bs, (77.61) lakhs and Ha. 17,52 lakhs, for the quarter ended September
a0, 2024 and for the period from April 04, 2024 1o Scptember 30, 2024, respectively, and cash Hows
{net) of Bs. {14.27] lakhs for the period from April 01, 2024 to September 30, 2024, as considered in
the unaudited consolidated financial results. Thiz interim finsncial information has been reviswed hy
another anditor and their report, vide which they have Issued an immodified conclusion, has been
furnished to os by the another anditor and our conclusion on the Statement, in so far as i relates to
the amounts and disclosures included ia regpect of this subsidiary, is based on the report of the another
auditor and the procedures performed by us a5 staled in paragraph 3 above.

Our concluzion on the Statement is not modified in respect of the above matter,

7. (&) The comparative figures of the Group as set out in the Statement for the quarter ended September
40, 2023 and the year to date rezultz for the percd Apnl o4, 2023 to September 30, 2027 were
revicwed by ancther frm of chiartered aceoumntants who eeed thetr anmedified conclusion, vide their
report dated November 03, 2023,

(h) The consolidated financial statements of the Company for the vear ended March 31, 2024, were
gudited by another frm of chartered aeepuntants onder the Companies Act, 2013 who, vide their
report dated May 22, 2024, expréssed an unmodified opinton on those Enancial statements.

i) The comparative figures of the Group as set ot in the Statement for the quarter ended Jone 3o,
zozq were reviewed by another [Trm of charered aceountants who, vide their report dated Aogust o6,
2oz, expressed an unmodified conclusion on the same

Dur conchigion on the Statement iz not modified in respect of the above mattars.

For Price Waterhouse Chartered Accountants LLF
Firm Begistration Number: oospsgbd /Mooouh

Q-

MNeersj Sharma

Parimer

Membership Number: 108301
LN 04108301 BECZH g0 g
Place: Pune

Drate: Nowember 07, 2024



Price Waterhouse Chartered Accountants LLP

Review Report

Ta,

The Board of Directors

M/s Indign Fainta Limited
Indizo Tower, Street-5,
Fallod Ferm-2, Baner Boad,
Fune, Maherashira - 411045

1 We have reviewed the unsudited stondalone fimancial results of Indigo Paints Limited (the
*Company”™) for the gquarter ended Sepltember 30, 2024 and the year to date results for the period
April 01, 2024 to September 30, 2ozq, which are included in the sccompanying Statement of
Unaudited Standalone Financial Results for the quarter and six months ended Sepbember 30, Soa4,
thie Statement of Assets and [abilities 8z on that date and the Statement of Cash Flows for the six
mionths ended on that date, togather with the notes thercom (the “Statement”™), The Statement has
been prepared by the Company parsaant to Regolation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, zo15, as amended (the “Listing Regolations, 20157}, which
has besn indtialled by us for ideptification porposes.

@, This Statement, which i the responsibility of the Company’s Management and approved by the Board
of Directors, hos been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Finaneial Beporting” ("Ind AS 347), prescribed
ander Section 133 of the Companies Act, 2013, and other acoounting princdples gemorally accepted n
Tndin. Our responsibility i to cxpress a conclusion on the Statement based on our review,

3. We randusted ovr review of the Staternant in aceardance with the Standard on Review E mants
{SRE) 2410, “Review of Interim Financial Information Performed by the ladependant Avditor of the
Entity” issued by the Institute of Chartered Accountants of lndia. This Standarcd requires that we plan
and perform the review to obtain moderate assurance &5 to whether the Stalement is free of material
misstatement

4 A review is [inited primarily to inguiries of eompany peraonnel and analytical prosedures applied to
fimancial datn and thos provides less assurence then an andit. We have not performed an andit and
accordingly, we do not express an audit opinion.

Bazed on our revisw eonducted 28 abave, nothing has come to cur attention that causes us to believe
that thve Statement has not been prepared in all material respects in aceardance with the applicable
Accrunting Standards preseribed under Section 153 of the Compamies Act, 2013 and other recognised
acocunting practices and policies and has not disclosed Lhe information required to be disclosed in
terms of Regelation 53 of the Listing Regulations, 2015 inclading the manner in which it i@ to be
dizsclosed, or that it contains any material misstaternent.

th

. (a) The fingngial resulte of the Company for the quarter ended September 30, 2029 and the year to
date results for the peried Apddl 04, 2027 to September 30, 2023 were reviewed by another firm of
chartered accountants wha issued their nnmodified conclugion, vide their report dated NMovember o3,

2029,

(b} The financial statements of the Company for the vear ended March g1, 2024 were audited by
another firm of chartered ascountants, who mmneed an unmodified opinion vide their report dated May

23, 2024,
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Price Waterhouse Chartered Accountants LLP

() The financial results of the Company for the quarter ended Jone 30, 2024 were reviewed by
pnother firm of chartered aceountants who, vide their report dated Augsst o8, 2024, expressed an
unmodified conclusion on those financial results.

Dur conclusion is not modified in respect of these matters,

For Price Waterhouss Chartered Accountants LLP
Firm Registration Number: 2754 N MNsnoo16

Qs

Meeral Stharma

Partner

Membership Number; 108391
LIDIM: 24108501 BECZH D190
Place: Pune

Date: November o7, 2004
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Be surprised

Press Releass

Einan ul 30° September, 2024,
Highlights of the standalone Quarterly Results:

a. Nat Rovanua from Oparations for the quarter ended September 30, 2024 was Rs 2BB 5
crares as against Rs. 270.5 crores in the corresponding quarder of the las! year representing
an Increase of 6.7 % over Q2 FYZ24,

b. EBIDTA {excluding other incoma) for the quarter ended Seplember 30, 2024 was Rs. 426
crores as against Rs, 41.8 grores in the coiresponding quarter of the last yesr representing
an increase of 1.9%.

. Met profit for the quarter ended September 30, 2024 was Rs. 24,1 crores as against Rs,
26.1 crores in the comesponding quarter of last year representing a decrease of 7.7 %,

Highlights of the consolidated Quarterly Results:

a, Mal Revenue from Operations for the quarter ended September 30, 2024 was Hs, 28005
crares as against Rs, 279.0 crores n the comesponding quarter of the last year rapresenting
an increase of 7.4% over Q2 FY24,

b, EBIOTA (excludng other income) for the quarter ended Saeptember 30, 2024 was Hs. 41.5
crores as against Re. 42,1 crores in the corres ponding quarter of the last year regresenting a
dgecrease of 1.5%.

c. Met profit for the quarter ended September 30, 2024 was Hs. 22.3 crores a3 against Rs.
28.3 crores in the comrespanding quarter of last yaar raprasenting a decrease of 12,1 %,

On a3 consaldated basis, the Company had cocked a growth of 7.4% in 8 muted demand
acendario, The Grosa Margin was 43.7%. The EBITDA margin and the PAT margin were
13.9% and 7.3% respeciivehy.

Financial Resulte for the half year ended 30" September, 2024,
Highlights of the standalone half year Results:

8. Nat Revenue from Operstions for the hall year anded September 30, 2024 was Rs 582.5

crofas as against Rs. 547.5 crares in the corresponding period of the last year represanting
an ncresse of B 4% pwar H1 FY24. ‘

b. EBIDTA [excluding other income) for the half year endad Septembar 30, 2024 was Rs
884 crores as against Rs. B8.5 crores in the corresponding period of the last 1,~ear
representing 8 dacrease of 1.3% z
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&. Net profit for the half year ended Seplember 30, 2024 was Rs. 50.6 crores as againsi Rs.
&7.4 crores in the corresponding period of last year representing a decraase of 11.8 %,

Highlights of the consolidated half year Results:

a. Met Revenue from Operations for tha hall vear anded Seplembar 30, 2024 was Rs 610.85
crofes as against Rs. 567.4 crores m the comesponding period of he lasl year representing
an ingrease of 7.6% over H1 FY24.

b, EBIDTA (axcluding other income) for the half year endad September 30, 2024 was Rz,
BE.A crores as against Rs. 91.2 crores In the comesponding period of the last year
represeniing a decrease of 2.6%.

o. Net profit for the haF year ended September 30, 2024 was Hs. 48.0 crores as against Rs.
56,8 crores in the corresponding pariod of last year representing a decrease of 13.8 %

On & eonsolidated basis, the Company had clocked a growth of 7.6%. The Gross Margina
was registerad at 45.2%. The EBITDA margin and PAT margin during the pariod ware
14.6% and 7.9% respectively.

For and on Bahalf of 4
Indigo Paints Limited
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e
E:h‘ﬁfan Bhalehandra Humane
Chiaf Financial Officer
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