INDIGO

Movember 03, 2623 Be surprised!

To, To

BSE Limited Naotional Stock Exchange of India Limited
Corporate Relationship Department Exchange Plaza, Plot No. C-1, Block G,
25t Floor, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (East)
Dalal Street, Mumbai- 400001 Mumbai -400051

Scrip Code: 543258 NSE Symbol: INDIGOPNTS

Dear Sir/Madam,

In compliance with Regulation 33 read with Regulation 30 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’),
we wish to inform you that the Board of Directors of the Company, af its meeting held today i.e.
November 03, 2023, approved unaudited stundalone and consolidated Financial Results for the
second quarter and half year ended September 30, 2023.

In this regard, kindly find enclosed the following:

a. Unaudited Standalone and Consolidated Financial Results for the second quarter and half
year ended September 30, 2023 together with Limited Review Report thereon.

b. the Press Release on the financial results for the second quarter and half year ended
September 30, 2023.

The Board Meeting commenced ot 13:00 hrs (IST) and concluded at 16:40 _ hrs (IST).

This aforesaid information is also being uvploaded on the Company's website at

www.indigopaints.com

Please take the ubove information on record.

Thanking you.

For Indige Painls Limited
\e

ﬁ - -
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!
Duy%u Gokhale

Company Secretary & Compliance Officer

-
|

Encl.: as above

Registered Office: INDIGO Paints Limited, Indige Jower, Strect - 5, Pallod Faimi - 2, Baner Read, Pone 411045, Maharashira
T 491 20 6681 4300, Lmail: inlo@indigopaints.com, Website: www.indigopaints. com, CIN: 12471 14PN200CPICO 14669
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S R B C & CO LLP g;ﬁggghrili?rzf:h Park, Yerwada

Chartered Accountants (Near Don Basco School)

Pune - 411 006, India
Tel : +91 20 6603 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Cons.olidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Indigo Paints Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Indigo
Paints Limited (the “Holding Company™) and its subsidiary (the Holding Company and its subsidiary
together referred to as “the Group”), for the quarter ended September 30, 2023 and year to date from
April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors . Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Indigo Paints Limited - Holding Company

b. Apple Chemie India Private Limited - Subsidiary (w.e.f. April 03, 2023)
Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

SRBCA&COLLP aLimited Liabiily Partnership witn LLP identity Mo, AAB 4318
Regd. Office © 22, Camac Sireet. Block ‘B, 3ra Floor, Kolkata- 700 016



SRBC&COLLP

Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial result and other financial
information, in respect of one subsidiary, whose unaudited interim financial result include total assets
of Rs. 3,768.00 Lakhs as at September 30, 2023, total revenue of Rs 868.78 lakhs and Rs 2,028.41 Lakhs,
total net profit/(loss) after tax of Rs. (3.98) Lakhs and Rs. 93.26 Lakhs, total comprehensive income of
Rs. (8.61 Lakhs) and Rs. 88.63 Lakhs, for the quarter ended September 30, 2023 and the six months
period ended on that date respectively, and net cash outflows of Rs. 160.46 for the period from April 01,
2023, to September 30, 2023, as considered in the Statement which have been reviewed by their
respective independent auditor. The independent auditor’s reports on interim financial results of this
entity have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of this subsidiary, is based solely on the report of such
auditor and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the reports of the other auditors.

For SRBC & COLLP
Chartered Accountants
ICAIl Firm registration number: 324982E/E300003

QummﬁH

per Sumit Kumar Agrawal
Partner
Membership No.: 135859

UDIN:221 25859 B¢ ¥MF131q

Place: Mumbai
Date: November 03, 2023
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Chartered Accountants (Near Don Bosco School)

Pune - 411 006, India
Tel : +91 20 6603 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Indigo Paints Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Indigo
Paints Limited (the “Company™) for the quarter ended September 30, 2023 and year to date from
April 01, 2023 to September 30, 2023 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “"Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations, The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as abave, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Gtk

per Sumit Kumar Agrawal

Partner

Membership No.: 135859
UDIN: 2313S 354 BaNXM 22

Place: Mumbai
Date: November 03, 2023

SRBCE fﬂ LLP, aLimited Liability Partnership with LLP Idenlily No. AAB-4318
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Indigy Paints Limited
Registeied Office: lndigo Tower, Strect=5, Pallod Farm-2, Banar Road, Pune, Maharashira- 411045
Carparate Tdentity Number; L24114PN2000P LCO14669
Statement of vnaudited fivancial resulls [or (he guarter and six months ended Septomber 30, 2023
(AL umonnes 0 rupees [akhs, unless otherwise stated}

C lidated
sl Particiling . (Quarler ended Six months ended Veur ended
No 50p30,2029 | Jun30,2023 | Sepao,2022 | sepIn 23 [ Sep3o, 2022 | Marat, 2023
S e = {Unaudited) | (Unandited) | (Unudited) | (Unaudited) | (Unaudited) | [Audited}
1 [Bncome: B
(2} | Reventie fram aperilions 27,900 .60 29,842.33 24,260.71 5p,743,93 46,650,092 10733343
(b {DHher income a17.18 38591 319,04 £99,09 367.4R 1,000.75
Total lncome 28,218,786 2922424 24,579,758 5744312 47,027,738 1,05,340.15
2 | Exproses:
{a) |Cost of raw malerials and components consumad 15,185.27 16,4558 11,583.47 JL0AG7E 27,196.09 5763277
by | Purchase of traded goods 52801 05319 123,43 1,181.20 1,021.62 2,056.57
{0 {Changes in inventories of fushed poods and traded poods (2521 11,814.71) [867.53) (2,441.92) {1,600.23) (a4t}
(i) [Einployee benclits exponse 2.540.8] 2427 49 175211 4,977,230 32U 7,310.08
{ioh [Funanue vost 5531 48.71 26,53 .02 s9.00 13754
(£ [Depreciation and amantisalion expense |, 12927 L0pa.39 448 02 2,038.4n 1,680.74 3.434.66
2} OHher expenses 556048 {,352.20 4,992 11 12,262 68 0,926.46 2234518
Lolal Expenses 24,872.94 24,989,753 21,759.04 49,862.69 41,515.71 92,752.44
3 |Profit hefore exceptional items and Lix 3,345.84 4,234 44 242071 7,560.33 5,511.67 15,587.74
4 |Exeeplioaal Hems - - - - = .
5 |Profit bolore tax 3,345.84 4,234,49 2520.71 7.540.33 5,511.67 15,587.74
A | i expense
(o) |Curneng tax 43459 1,252.97 72388 1,687.96 1470066 417357
1b) | Adpstment of tax relating o earicr periads - - {1.632.39) - [1.632.99) {1,63299)
{c] | Deferied Lax ATRIT {170.18) 21,05 P (25 90¥ {152.78)
T'olal tax expense El.l?ﬁ 1,082.79 (888,06} 1,396.§§_ (188,23} 2,393 80
7 Met Prafin foe the period 253208 315170 3,708.77 568374 5,699 13,193.99
& |Oiher Comprehengive Income, net of Lax
{ah | Thems that will net e reclassified (o peafit ar (o5 in sulsequent poriods 5213 oy L — 13.80) 5,64 [2.35)
otal Othes comprehensive income for the period (5.21) {0.53) 1.35 {5.80) 6.64 {2.35)
8 | Tolal Comprehensive Dncome for the peried 252687 | 215111 371212 567798 5,706.59 13,1%1.59
A0 et prafit auributable 1o
- Lquily holders 25303 3,UM.05 370407 3,033.08 5,699.90 13,193.94
= o conbralling inteiest {1.95) #7563 15,70 - -
11 | Oiher Connprchensive Income, nol aof Lax atiribuiable (o7
- Fajuity holdiis 228 40.28) 335 {3.53) £.69 (2.35)
= o conbiollng interes (229 . . {2.27) - -
12 | Lutab O her comprohensive income atteibwiable o:
- RByuity lostduers 253102 3,103.45 a7ie 5,631.55 5,708 .59 13,1859
- Ko conuolling inerest {4.22) 47 53 . 4343 - -
13 | Paicd-up Tgulty Share Capital (Face Value of Ry, 10/- each) 4,760.80 4,758 83 4,7 56,90 4,760.80 4,756,590 4,758 83
[ | Cothor eoquiny 72.852.92
15 |Larunga Per Shane (in Rupees) (not anmialised)
Basic 53 f.02 7y 11.83 1198 v}
Dituted 331 | 8.30 778 11,51 1195 767
5 | )
——— Slandalone
o Pariculars Quarter endod Six munths ended
No Sop 30,2023 | Jun30,2023 | Sep30,2022 | Scp30,2023 | Sep3u, 2022
o - (U nawdited) I {Unaudiled] [Unaudited) { fited) | iUnaudited) (Audited)
1 |Inconme D
() | Revenue lom operalions 27,045 67 27,702.N3 24, 260,71 34,747.70 I6.65992 | 1,07.355.43
(1) | Ol i o 20742 252722 31204 749,64 36746 1.008.75
lalal Tncome 27.343.09 28 )54.25 24,579.75 55,3497.34 47,027,348 1,08, 4018
2 |Exprnses:
{a) [Cosl of raw maltcrtals and components consumend 14,684 99 15.817.83 14,583.47 Jue0LBL 27,196 05 576377
(b} | Pachase of braded poods 52801 £53.19 42343 1,181.20 102162 2.,056.57
Gy | Chamgees o wneentenes of fslesd soods audd raded poods (531 M {1,948 87} [BA7.33) {24007 11.801.25) (16d.41)|
il | Emplovee benelils expense 23536 2,258 64 1,752.11 4,000 3206 731008
(w3 | Finamee cost 46.89 A2 18 2653 8%.05 AN 13759
A {30 rectanion e i iusaLon @8 e 9909 Ba Beld 92 1,879.20 1a7 74 3A43MA6
193 [Other expuensirs 54047 6, L 18 493211 1].93_@.5‘3 9,926 46 27345 18
Tulal Expenses 23,9i3.45 23,851.24 21,759.04 4776464 41,515.71 Y2,752.44
3 i before exceplicnad items and Lax 342964 4,203,001 242071 763265 5,511,657 15,587.74
i |Fxceptional Wems - - . - . 5
§ {Prafil belore lax 3,429.64 4,203.01 2,820.71 763265 5,511.67 15,587.74
6 |Tax expense
ta) fCurrent lax 420.48 1,237.68 72388 165818 1,47066 417957
15 | Acpasement of ey relaling w earive penods - - (h03299) . 11,632.99) {1,632.99)
e [MIeivrmed 1k 39536 {163,69) 2105 231,67 [25.90 (152.78)}
Toful tax expense 815.84 1,073.49 {RRR.06) | 1,384.83 (188.23) 2,393,450
T[Nl Prodil for che peciod 2,613.80 3129.02 3,708.77 5,742.82 569990 13,1992
§ | Other Comprehensive lnconw, net of tay
{a) | et hal will not be reclassiiod o prafit ar 10ss in subsequent periods | [0 58} (0.5% 345 {117} 609 {2.35)
Total Onbier conywehenzive income o the period (0.58) (0,59} 3.35 (1.17) 6,69 (2.35)
| Tolal Comprehensive lngeme for the period 213,22 312843 371212 574165 5,700.5% 13,191.59
10| Pand-up Lty Share Capital (Face Yalue of Ks. 10/-cach) 4,760 80 4.758.83 4,756.90 4,760 B0 475690 4, 75883
11 PO her eguity Ta.803.42
12 | Garmuwes Pes Shavie (1 Rupieis] (nel ainwalised)
Gosie 549 6,58 779 12.07 11.9% zZn
BTN 548 6.55 778 12.03 11,95 2767
J!i_ce accompanying notes ko Hw (nancial iosulis e — . - |

[INITIAL FOR IDENTIFICATION
BY




Indigo Paints Limited
Registered Office: Indigo Tower, Street-5, Pallud Parm-2, Baner Road, Pune, Maharashica- 411045
Corporate Idenlity Number: L24114PN2000PLC014669
Stalement of unaudited financial results for the quarter and six months ended Seplember 30, 2023
(All amownts in rupees lakhs, unless otherwise stated)

Slalement of Assels and Liabilitics as at September 30, 2023

Partieulars Consclidated | Consolidated | Standalone | Standalene
Sep 30,2023 | Mar31, 2023 | Sep 30, 2023 | Mar 31, 2023
- (Unaudited) | (Audited) | (Unaudited) | (Audited)
A JABSETS
I, |Mon-cumrent assels
Property, plant and equipimien| 47,118.75 17,953.30 46,113.11 17,053.20
Capital work in-progress 179.65 25,091.30 169,70 25,091,30
Right-ob-use assels 5,850,532 5.430.38 555421 543028
Goodwill ncluding oo consolidation) 3,987.52 3,055.20 3,055.20 3,055.20
Cither inlangible assels 2,33.28 3056 467.00 30,56
Fovestinenl i subsidiary 3,027.30 -
Tinancial assels
() Other tinaneial nssels 197,60 162,30 176.M 162.90
Beenme tax assels (oel) 13,60 - - -
Chier assels 241236 2,562.74 3,304 87 2,562,714
63,100,33 54,2586.38 61,469.02 54,286.38
IL |Current assels
Invenlories 15,222 85 1M,76575 14,794.11 11L,765.75
Financial asscls
(a) Invesunents 16,222 13,168.04 15,167.71 13,168.64
(b} Trade reccivablis 1823181 20,010.96 16,593.62 20,010.96
{0y Cash aned ensh equividenty 101656 4,717.93 963 56 4,717,93
(et) Bonk balanees ather thim cash and cash equivalents 3,54 161.37 132 161.37
(2] Clther Hnanwial assels 16.89 17.8& 4400 17 86
Cither assets 2,760.10 2.031.53 2,742.65 2,031.53
53,324,001 51,874,04 50,607.27 51,874,04
Total Assels 1,16,424.34 1,06,160.42 1,12,076.29 1,06,160.42
B [EQUITY AN LIABILITIES
L [Equily
liquity share capilal 4,760,650 4,758 83 4,760 80 4,758 83
Olher equily 77,048.00 72,853.02 77,268.70 72,853.02
lgquity arribntable o owners of Dwe Conpany §1,808.50 74,612.75 52,054.50 7761273
11 [Liabililies
Mon-current liabilities
livenwial Tinhilities
() Borrowings 5404 - . -
(1) 1.oase Habilitios 905.04 094,31 §21.32 654,21
{c) Other [inancial abilities 3,006.10 - 94.30 -
Other liabilitivg 53835 4B0.02 505,32 480,02
Drovisions 32677 2772 266.88 271,72
Dreforred Lax Liabililics [net) 159095 H#5.05 924.82 693.55
6,420.15 2,139.60 2,6712.65 2,139.60
Curreat liabilities
Fiancial labihlies
{a) Buriowings 17542 - -
(b} Lease liabiklies 554.55 401,22 547.12 497,22
{c) Trade payables - total oulstanding dues ol
~micro and small enlerprses 575333 540569 5.746.36 546569
-other Huan nuere and small enlerpuses 17,255.15 15,592.17 16,942 60 1550217
() Qther tinancial linbilitics 1,918.21 1,102.06 LB2L.BL 110206
Cither Liabilities Le3d. 41 1,6400.52 1,597.23 1.600.52
Frovisions 210,76 68165 50Z.20 GHLEE
Liabilities for wwome lax (net) 257.83 1,471.73 246.79 147173
28,145.39 26,408.07 27,404,14 26,408.07
‘Tolal liquily and Liabilities 1,16,424.34 1,06,160.42 1,12,076.29 |  1,06,160.42




Tndign Paints Limited

Regisieeed OfCice: Indigo Tewer, Street-5, Pallod Fann-2, Baner Koad, Fune, Maharashira- 411045

Corporate Weatity Numbet; L24114PN2000ILCOL4669

Stalement of unaudiled financial cesnlts for the quarter and six months ended Seprember 30, 2023

(Al amounts iy rapees lakhy, unless otherwise stated)

Mole o e financial resulls:
T finaneial tesulls of the Company have been prepared i accordance with Indian Accounting Standards (Ind AS) natified under the Compames (Indian Accoumting

]

Standards) Rubes, 2015 {as dimendod).

2 The resulls have been reviewed by the Audit Commiltee and appraved by the Baard of Directors al its meeting held on November 3, 2023,
3 Statement of cash flows for Lhe six moaths ended Seplember 30, 2023
Consolidated | € lidated Standal Standalone
Pastirulars Sep 30, 2023 Sep 30, 2022 Sep 30, 2023 Sup 30, 2022
{Unaudited) (Unaudiled) {Unaudited) (Unaudited)
A, |Cash flave fram uperaling activities
Profit before s 758033 5.511.67| 7.632.65 5,511.67
Adljustments bo recancile prafit before Lax th ael cash Caws
Leprecsalion and amortization expense 2.138.66 1,A91.74 1 A79.20 1,691 74
Frmployee stock aption oy penses 368,72 28473 368,42 28473
Pravisionf (reversal) (o impanment dllewance of financial asseis (et} 31573 {2.76) 5491 (9.26)
Fimancr cosls 102 4 89,05 69.00
(G} om dizposal of proper by, plant o cquipaent (net) [33.39) . #4.51) -
Fair value gain on Jinancial Tnstruments ab fair value daough profic or loss [68.58) (269.49) {618,590 (462420
Interes! mwome (7.08] (8637 2% (K639}
Operating profil hefare working capital changes 9,558.41 78200 939643 7.192.00
Workiog vapilal adjuslimenls
Lrecrease in trade receivahbles 2,702.06 PRI Rl 306243 2,074.02
Uncrease] monveniories (3,111.25) (1,615.84) (302866 {1,515.84)
(Increase] in other assels {476.29) {2,738,60) {469.68) {2,738.60)
(Ircrease] in olher financial assels (27 56) (1351 (3869 (1351
Inevease/ [decrease) in tade payables and othes finanetal babilities 1.660.60 (42047} 1,631.23 12047
(v rease)/ nwerease o olher labililies {0.04) 11,89 o 11.89
[Decrease) finciease in provisions [181.46) 9.7 (187232 .71
Casl penciated lrom operaliog aclivilies 10,192.91 4,581.20 10,388,15 4,581.20
Direct taxes paid (vet of refunds} (2.913.27) {1,306.75) (2,883.100 11,306.75)|
Nel cash flew [rom operaling aclivilies (A) 7,275.54 3,274.45 7.505.05 3.274.45
. |Cash Flows (used in] investing activilies
Purchase of propeny, plant and eguipment and Bntang e assets o ludig moveisent in CWIE, {3 187.1T) {11,708 a8} {5, 104.00) [11,708.68)
capilal advances and capiial creddilons
Procceds from sale of property, plant and equipment 1 54 21 OB i3
Dvestment 0 subsidary 2,933.09) - (2,933,009} -
Purchass of shor e inveslimenls {3,243.32) Auee.00) {h500.00 {3,000.U0)
Mroceeds em sake of shorl werm mvestnwenls 311783 5,903 31798 39037
[nvestments an bank depasits (havanp orpinal maturivy of mere than Uree months) 1103070} . [LoIAN
reevas liom mabanly ef bank deposils (having enginal matuidy of moe than three months) 279860 £,40032 161.54 5,400L32
inderest recenad PR Bedl 4.29 Bl
Nebvash dlow [used in) invesling aclivities () 19,946.21} (3, Me.01) (1240.63) (3,346.01)
o Cash Hows (used in) Ginancing aclivilies
Pruceeds from non-current borrowings 587} = =
oceeds lrom exerase of share pphions 1.97 197
Pracesds from short-term horrowings (net) a1 56 . - .
Paymuent of principal ponion of lease liabililies {356.05) (300.17) (330 32) {300.17)
Lavidend pa.d o shareholdors (1,665.59) (1.126.57) (1.665.50) (1.426.97)
kst paid 134.27] (377 (21 B5) 13.77)
Nebvash flow fused ing linancing aclivities [C) (1,998.26) (1.730.91) (2.008.79) {1.730.51)
Net (deciease) in cash and cash equivalents (A + B+ C) (4,664.83) (1,802.47) [3,754.3T) {1,802.47}
Cash and cash equivalents ar the beginning of the peeed 4,717.93 3,553.27 471793 3.003.27
Cash and cash equivalents of the acquired Company 9ET AE - - .
Cash and cash equivalents at the end of the period 101656 1,750.80 96356 L7504 |
Companents of cash and cash eyuivalenis
Cash on haned 20.80 .59 1043 9.5M
Ralances wilh banks
=an curnenl accounis 955 75 1,450,272 15313 1450022
- depasis with enginal matarite of less than thiee months - 290,99 . 2099
Lulal cash and cash eguivalenls 2 __'_l_.916.56 1,750.80 90156 1,750.80




Indige Paints Limited
Registered Office: Indigo Tower, Sireel-5, Pallod Farm-2, Baner Road, Pune, Maharashira- 411045
Cs te Identity Nomber: L24114PN2000PLCO14669

Statement of unaudiled financial results for the quarter and six months ended September 30, 2023
(All amounts in rupees lakhs, unless otherwise stamed)

4 The group s engaged in the bus of facturing and selling of paints and allied products. Considering the interlinked nature of products and the synergics
ehserved, the resources are allocated across the group interchangeably and the business performance is reviewed as one segment, Thus, in accordance wilh Ind AS 108 -
Sepment Reporling, the group’s business segment comprises of a single reportable operating segment.

5 During the perind ended September 30, 2022, the company had reversed excess income tax provision ol Es. 1,632.99 lakhs, pertaining to earlier vear.

6 The Company, pursuant to Share Purchase Agrecment acquired 51% shares in Apple Chemie India Private Limitad ("ACIPL") on April 03, 2023 for a consideration of
INR 2,933.09 lakhs. Further, the Company has enlered into an agreement for a right purehase for the balance 49% shares by way of call options at the end of 38 months
and an obligation to buy from the balance 49% by way pul option at the end of 62 months. The contractual obligation towards such acquisition as on the dale of the
acquisition is INR 2,904 98 lakhs, The initial accounting for the business combination has been determined provisionally.

Pursuant to such acquisition, the comparative figures p 1 in the consolidated financial esults for the quarter and period ended Seplember 30, 2022 and the year
ended Mach 31, 2025 represent standalene figures of the Holding Company, _— !

| For Indigo Paints Limited

Lm0

Place ; Mumbai : Hemant [alan
Date : November 3, 2023 Chairman & Managing Direclor
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Press Release

Financial Results for the quarter ended 30" September, 2023,

Highlights of the standalone Quarterly Results:

a. Net Revenue from Operations for the quarter ended September 30, 2023 was Rs 270.46 crotes as
against Rs. 242.61 crores in the corresponding quarter of the last year representing an incrcase of
11.48% over Q2 FY23,

b. EBIDTA (excluding other income) for the quarter ended September 30, 2023 was Rs. 41.78 crores
as against Rs. 33.77 crores in the corresponding quarter of the last year representing an increasc of
23.72%.

¢. Net profit for the quarter ended September 30, 2023 was Rs. 26.14 crores as against Rs, 20.76* crores
in the corresponding quarter of last year representing an increase of 25.92 %,

Highlights of the consolidated Quarterly Results:

a. Net Revenue from Opcrations for the quarter ended September 30, 2023 was Rs. 279.02 crores as
against Rs. 242,61 crores in the corresponding quarter of the last year representing an increase of
15.01% over Q2 FY23.

b. EBIDTA (excluding other income) for the quarter ended September 30, 2023 was Rs. 42.13 crores
as aguinst Rs. 33.77 crores in the corresponding quarter of the last year representing an increasc of
24.76%.

¢. Nel profit for the quarter ended September 30, 2023 was Rs. 25.32 crores as against Rs, 20.76¥ crores
in the corresponding quarter of last year representing an increase of 21.98 %,

On a consolidated basis, the Company had clocked an industry leading growth of 15.01%. The Gross
Margins improved from 41.72% in Q2 FY23 to an industry leading 45.57% in Q2 FY24. The EBITDA
margin expanded to 15.10% from 13.92% registered in Q2 FY23.

Financial Resulis for the half vear ended 30" September, 2023,

lighlights of the standalone half year Results:

a. Net Revenue from Operations for the half year ended September 30, 2023 was Rs 547.48 crotes as
against Rs. 466.60 crores in the corresponding period of the last year representing an increase of 17.33%
over HI FY23.

b. EBIDTA (excluding other income) for the half year ended September 30, 2023 was Rs. 89.51 crores
as against Rs. 69.05 crores in the corresponding period of the last year representing an increase of
29.64%.

Registered Office: INDIGO Paints Limited, Indige Tower, Stieel - 5, Pallod Farm - 2, Baner Road, Pune 411045, Maharashira
T +21 20 6681 4300, Emall: info@indigopuinis.com, Wabsite: www.indigopainis.com, CIN: 1241 14PNZ200CPLCO | 4669
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¢. Net profit for the half year ended September 30, 2023 was Rs. 57.43 crores as against Rs. 40.67*
crores in the corresponding period of last year representing an increase of 41,21 %.

Highlights of the consolidated half year Results:

a. Net Revenue from Operations for the half year ended September 30, 2023 was Rs 567.44 crores as
againsi Rs, 466.60 crores in the corresponding period of the last year representing an increase of 21.61%
over HI FY23.,

b. EBIDTA (excluding other income) for the half year ended September 30, 2023 was Rs. 91.24 crores
as against Rs. 69.05 crores in the corresponding period of the last year representing an increase of
32.14%.

¢. Net profit for the half year ended September 30, 2023 was Rs. 56.84 crores as against Rs. 40.67*
crores in the corresponding period of last year representing an increase of 39.76 %.

On a consolidated basis, the Company had clocked an industry leading growth of 21.61%. The Gross
Margins improved from 43.39% in H1 FY23 to an industry leading 46.46% in H1 FY24. The EBITDA
margin cxpanded to 16.08% from 14.80% registered in H] FY23. The PAT margin expanded 10 9.89%
in 1 FY24 from 8.65% clocked in the corresponding period of the previous ycar.

Note:* PAT has been adjusted for reversal of Rs. 16.33 cr excess tax provision in Q2 FY23

For and on Behalf of
Indigo Paints Limited

Chetan Bhalchandra Humane
Chief Financial Officer

Registered Office: INDIGO Paints Limited, [ndigo Tower, Siieel - 5, Falled Farm - 2, Baner Road, Pune 411045, Maharashira
I +91 20 6681 4300, Email: info@indigopaints.com, Website: v indigopaints com, CIN: 1241 14PN2000PICO 14669
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