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Godrej Group headed for family split

PRESS TRUST OF INDIA
New Delhi, October 29

THE $4.1 BILLION GODRE)J
Group, spanning from soaps
and home appliances to real
estate, is headed for a split
between the brothers, sources
aware of the matter said, cit-
ing external advice the family
has sought for an amicable
division of the 124-year-old
conglomerate.

At present, the group is led
by veteran industrialist Adi
Godrej (79),whaisitschairman,
His brother Nadir Godrej is the
chairman of Godrej Industries
aswell as GodrejAgrovet.

Their cousin Jamshyd N
Godrej is the chairman of
Godrej & Boyce Manufactur-
ing Company,whichisalsothe
flagship firm of the conglom-

OYO refutes
allegations
by Zostel

PRESS TRUST OF INDIA
New Delhi, October 29

OYO'S PARENT FIRM Oravel
Stays has refuted all 'allega-
tions' made by Zostel Hospital-
ity, which had requested the
markets regulator Sebitoreject
the draft red herring prospec-
tus filed by OYO for its initial
public offering.

In a letter to the Securities
and Exchange Board of India on
October 11, 2021, Zostel had
said "the IPO is non-maintain-
able as Oravel's capital structure
is not final" and accordingly
"Oravel's filing of the DRHFP
(Draft Red Herring Prospectus)
in the circumstances, isillegal...”

The DRHP is replete with
material omissions and bla-
tant misstatements, intended
to mislead the public to invest
in Oravel's shares without an
appreciation of the risks
involved, it had added.

erate,oneof India's oldest busi-
ness houses.

It was founded in 1897 by
lawyer-turned-serial entrepre-
neurArdeshirGodrej,whoafter
a few failed ventures met suc-
cess with the locks business.

According to a report, the
groupis looking for acomplete
large-scale division between
two groups -- one led by Adi
and Nadir, and the other by

Jamshyd and his sister Smitha
Godrej Crishna.

When reached for com-
ments, a joint statement by
the family said,"The Godrej
family has been working on a
long-term strategic plan for
the group for the last few
years to ensure best value for
its sharcholders.”

Without sharing further
details, the statement
added,'As part of this exercise,
we have also sought advice
from external partners. These
discussions between the fam-
ilv remain ongoing.”

People close to the family,
including bankers Nimesh
Kampani and Uday Kotak,
along with well-known per-
sonalities from the legal field
like Zia Mody of AZB & Part-
ners and Cyril Shroff, are

reportedly being consulted by
the family for the exercise.
According to the group,
around 2 3% of the promoter
holding in Godrej Group is
held in trusts that invest in
environment, health and edu-

Tata Steel, Tata Power to
jointly develop solar project
in Jharkhand, Odisha

FE BUREAU
Kolkata, October 29

TATA STEEL AND Tata Power

cationspheres.
Among the major compa-  have joined hands to developa
nics of the group are the flag-  grid-connected 41 MW solar

shipunlisted engineering firm
Godrej & Boyce Mfg Co and
listed entities such as Godrej
Consumer Products, Godrej
Agrovet,Godrej Propertiesand
Godrej Industries.

While there are cross hold-
ings in each of the companies
by the famil}r members, the
side of Adi and Nadir run the
listed entities such as Godrej
Consumer Products, Godrej
Agrovet,Godrej Propertiesand
Godrej Industries.

Borrow-and-build model doesn’t work any
longer, Parekh cautions realty developers

PRESS TRUST OF INDIA
Mumbai, October 29

DEEPAK PAREKH, NOTED
banker and chairman of the
largest mortgage lender HDFC,
on Friday warned against real
estate developers following
their Chinese peers who have
been over-leveraging saying
that the Chinese borrow-and-
build' model no longer works
anywhere.

"The most fatal financial
mistakes always happen in
osood times simply because
leverage is a double-edged
sword. Leverage amplifies
profits in good times but it kills
during a downturn,' Parekh
told a Credai summit in the
city.

However, he said India is
fortunate that it does not have
any housing bubble troubles
currently, but it is also not the
time to thump the chest.

Parekh said this is the best-
ever time for housing and

~ 4
b

realty. However, he added, the
fact is that the inherent
demand for housing remains

immense, and concerted
efforts have been made to
ensure supplyat the right price
points to meet the needs of
various income groups.
China's over-built, over-
leveraged realty sectorandthe
fall-out of Evergrande with
more than USD 305 billion
debtand someothersisastark
reminder that a reckless bor-
row-and-build model no
longerworks, said Parekh.
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Extract of unaudited financial results for the quarter and six months ended

September 3, 2021

(A azmoumds mm ropees lakhs, unless othererse staled)

% | Chamster emded Sin meonths ended YWear ended
f,
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L. The above i an extract of the detsiled fonmst of ussidited fnancinl resils Gled with the Srock Exehanges under Regulotion 33
of the SEBI | Listing Obligstion snd Disclosure Requererments) Regulations, 2005, The full format of the unsediisd financial
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provide & rae and Gudr view ofthe Compeany's 2 ffsirs
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project in Jharkhand and
Odisha, a combination of
rooftop, floating and ground
mounted solar panels. The two
companies have signed a Power
Purchase Agreement (PPA) fora
duration of 25 years with Tata
Power to develop Photo Voltaic
(PV) capacities for Tata Steel at
Jamshedpur (21.97MWp) and
Kalinganagar(19.22MWnp).
Under this PPA, Tata Power
willdevelop 7.57 MWprooftops
PV capacityat Jamshedpurwhile
floating and ground mounted
capacitieswouldbe 10.80 MWp
and 3.6MWp, respectively to be
installed at Kalinagarand Sonari
Airport at Jamshedpur, respec-
tively. Kalinganagar, besides the

10.10MWp floating PV capac-
He added that "with a frag-  ity, will also have 9.12 MWp

ile recovery,another 2008-like  rooftop capacities.
global financial crisis, which TV Narendran, CEO & MD,
had its roots in the housing  TataSteel said sustainabilityhas
sector, would be devastating alwavs been a  core
forthe entire globaleconomy”.  principle,embedded in its busi-
He said that nothing res-  ness philosophyand backed bya
onates better than Charles long-term, holistic vision of
Dickens'words:"[tisthebestof achievingidentified targets."We

times, it is the worst of times.”

Parekh said that without
doubt, the housing and real
estate sector is heading into
the best of times."In over 50
vears of mywork life, | have not
seen housing affordability bet-
terthan where itis todayin the
country.’

"l have not seen such easy
liquidity conditions and inter-
est rates at such record low lev-
cls, and most importantly, |
haven't seen such a burning
desire tobe a homeownerthan
in these current times,"he said.

Parekh said thereis a lot of
optimism in the air on the
potential of the housing and
realty sector.

have taken several definitive
steps across the value chain to
reinforce our sustainability cre-
dentials. In recent past, projects
on power generation from solar

and non-conventional energy
source have gained momentum
Across our operating locations.
Wewill continuewith our pursuit
of clean energy solutions and
expand our renewable energy
footprint.Narendran said.

The estimated energy gener-
ation through 41.19MWpsolar
project is 6,02, 80,095 kWh for
the firstyear, Duringitslifetime
of 25 years, thetotal energy pen-
eration would be
1,40,93,61,488 kWh. The pro-
ject will help save 45,210 tonne
of CO2 peryearand 10,57,021
tonne in 25 years.

In March this year, the two
companies had announced to
developa 15MW solar project at
Jamshedpur. This project would

Serum Institute seeks DCGI
nod for Covid vaccine Covovax

THE SERUM INSTITUTE of
India on Friday sought permis-
sion from the Drugs Controller
Genetral of India (DCGI) to
manufacture COVID-19 vac-
cine Covovax forrestricted use
in emergency situations at its
Manjari manufacturing site,
official sources said.

generate an average of 32 mil-
lion units ﬂfEnErg}fa.}fearhEII]:l— g frad 9= ?:ﬁ
ing to “ffmt around an average o RESERVE BANK OF INIMA  Azadiy,
25.8millionkgof CO2 annually. Ty www.rbd org.in AMIE Mahotses
Earlierin 2017, Tata Power Solar
had commissioned a 3MW Solar AUCTION OF STATE GOVERNMENT SECURITIES
PV Power Plant in Tata Steel’s Tha following State Governmanis/UTs have offered 10 sell 910 21 years
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DLF to build 2 mn sq ft office
building in Gurugram; mulls
developing new malls

PRESS TRUST OF INDIA
New Delhi, October 29

REALTY FIRM DLF on Friday
announced plans todevelop 2
million square feet office
building in Gurugram to
encash revival in demand for
premium workspace from
corporates and coworking
operators.

The company is also con-
sidering to develop two large
malls as well as small
shopping centres on a lease
maodel.

In a conference call with
analysts, DLF's Managing
Director (Rental business)
Sriram Khattarsaid: "There is

eatly but clear sign of recov-
ery of office demand."

The vacancy level in its
office portfolio has reduced
by 20-30 basis points at
nearly 14% and is expected to
fall to a single digit by June
next year.

DLF's rental assets are pri-
marily under the DLF Cyber
City Developers (DCCDL), a
joint venture between DLF
and Singapore's sovereign
wealth fund GIC.

DLF has nearly 67%b stake
in the DCCDL, while GIC has
the rest.

The annuity portfolio is
around 35 million sgquare
feet.
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Extract of Consolidated Linaudited Financial Results for the Quarner and Half Year Ended 30/09/202 1
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1 Total rcormee From oporations 37 B48 40, 254 16, 500 7B 1032 r1.7i5 . T
2 Pawrelt Pyl Powr Bhes pesriced] Diefors dedcsnbienad Bems ardd tas 5,093 P 1 65715 14 538 11 G0 F1 548
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i reee Pl for BN Do after tas and Nan-Calralling | ntree 30,02 L @ raa A% g 5 .2ra I
’ Tetal L ommperehernres [Rcomie Mor the [esrendd alfer tax artd Nor-Comliolling | nkesnes mr].]'i o WGE 5,04 JEFH:I:." Bk Fedied r I O
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By Dwoer of They Bl
Fow Laeclila Hesadiiedare L el

Dr. Shawrwil P Pt
Eanaegereg Do ios

T.V. TODAY NETWORK LIMITED

CIN: L92

Website: www.aajlak.intoday.in, Email: investors@aajtak.com, Telephone: 0120-4807100, Fax: 0120-4807172

EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS PERIOD ENDED 30 SEPTEMBER 2021
o i s (R8s inCrores. unkess olhenwise staled)
- STANDALONE . 4 B CONSOLIDATED §
Three Preceding | Corresponding | Year to date | Year to date Yoar | Three [ Preceding | Comresponding | Yoar to date Year to date Yoar onded |
months theee months '| three months figures for figures for onded months thees months | three months figures for flgures for 31 March
Sl Particulars anded 30 ended onded in the current previous M March ended 30 ended anded inthe | gurrent period previous 2021
No. | Seplember 30 Jsna 2021 pravious year | period ended | peried ended 2029 Seplambsas 30 June 2021 pravious yoar ended 30 pariod anded
I 2039 0 Septamber | 30 Saptembar | 30 Septomber 2021 30 Saptambar September 2021 30 Saplembar |
| 2020 2021 2020 | 2020 2020 |
(Unnudited) 1 (Unawdited] | [Unswdited) (Unmaschitad) {Unouditod) {Bouaditod ) ' (Unausdited) | (Unaudited) [(Urausclitod) (Unauditod) {Unoudited]) (Audited) '
1 | Total Income from Operations (Net) 22599 | 20388 | 17671 | 42987 | 34439 | 78298 | 22599 | 20388 | 17671 | 42087 | 34439 | 78298
2 Met Profit for the period {before Tax and Excaptional tems) 63.04 5026 42.03 113.30 69.85 193.31 63.13 50.27 4237 113.40 TD.18 193.64
3 Met Profit for the pediod before ax (afler Exceptional [lems) 63.04 5026 4203 113.30 69.85 183.31 6313 50.27 42 3T 113.40 7018 193,64
4 Met Profit for the pedod afler lax {affer Exceplional ems) 45.89 3733 27.40 84.22 40.17 13147 4698 ar.ad 27.74 B4.32 40.50 131.50
5 Total Comprehensive Income for the period fcomprising Profit for the period 47.01 37.43 27.70 8444 40,34 131.58 47.10 aT.44 28.04 B4.54 40.67 131.1
(after tam} and other Comprehensive Income (after tax))
& Equity Share Capital (Face value of Rs. §'- per share) 29 83 29.83 29.83 29.83 29.83 29.83 29.83 2983 29.83 28.83 29.83 29.83
Fi Reserves (excluding Revaluation Resenme) as shown in the Balance Sheet of the = - - . - 960.66 " = - - 960.68
PrEVIOUS yaar
8 Eaming Per Share (of Rs. 5/ each) (for continuing and discontinued operations)-
(a) Basic (in Rs.) 7.85 6.26 4.59 14.11 6.73 21.88 T.87 6.26 4.65 14.13 6.79 22.04
(b} Diuted (in Rs.) T.85 6.26 4,59 14.11 6.73 £1.88 T.87 6.26 4,65 14.13 6.79 22.04
Mola
1. The above is an extract of the detailed formal of Quarter ! hall year financial resulls fled with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Reguiremenits) Regulabons, 2015 The full format of the Quarter § hall year financeal resulls are
available on the website of BSE (www bseindia com} and NSE (www nseindia,com) and Company's websile (www.aatak intoday.in)
2. The above resulls have been reviewed by the Audit Committes and have been approved and taken on record by the Board of Directors of the Company at thair respective mestings held on Oclober 29, 2021
For and on behalf of the Board of Directors of T.V. Today Network Limited
Date: October 29, 2021 Aroon Purie
Chairman and Whole Time Direcior
DN 0002794
Pune

financialexp.epapr.in
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