


FE BUREAU
Chennai, August 6

S&P GLOBALRATINGS has revised its
ratingoutlookonChennai-basedpublic
sectorlenderIndianBanktostablefrom
negative.At the same time, the rating
agencyaffirmedits'BBB-'long-termand
'A-3'short-term issuer credit ratings on
thebank.
S&PGlobalRatingssaidithadrevised

the rating outlook to reflect its view of
IndianBank'sstrengthenedcapitalposi-

tion stem-
ming from its
recent equity
capital raising
throughquali-
fied institu-
tional
investors, and
its improving
profitability.
The stable

outlook
reflects S&P's
expectation
that the likeli-
hood of sup-
port from the
central gov-
ernment to
Indian Bank
will remain
very high over
the next 24

months. It also believes Indian Bank's
strengthenedcapitalpositionshouldbe
able toweather asset quality pressures
while the bankmaintains its financial
profile in linewith its ratings.
In its view, Indian Bank is likely to

maintain its solid fundingand liquidity
profileoverthenext18-24months.
“In our view, the stronger capital

position should give the bank suffi-
cient cushion against potential asset
quality pressures from the brunt of a
Covid-19 second wave, our baseline
expectation is for Indian Bank'sweak
loans (gross non-performing loans
plus restructured loans) to stay
below 12% of total loans, and credit
costs notmateriallyworse than 2%,”
it said.
The rating agency forecast that the

pre-diversificationrisk-adjustedcapital
(RAC) ratio for Indian Bank to trend
above 5% despite its assumption of
10%-12% annual credit growth and
elevatedcreditcostsoverthenext12-24
months.

PRESSTRUSTOF INDIA
Mumbai, August 6

SEBI ON FRIDAY decided to do away
with certain disclosure requirements
for acquirers and promoters of com-
panies, and also amend norms that
will help boost the corporate bond
market.At itsmeetinghereonFriday,
theSebiboardgaveitsnodforamend-
ingthetakeoverregulationsinviewof
the implementation of the System
DrivenDisclosures (SDD).
Certain disclosure obligations for

theacquirers/promoters,etc,pertain-
ingtoacquisitionordisposalofshares
aggregating to5%andanychangeof
2% thereafter, annual shareholding
disclosuresandcreation/ invocation/
release of encumbrance registered in
depository systems under takeover
regulations”wouldbedoneawaywith

fromApril1,2022.
Inareleaseissuedaftertheboardmeet-

ing,Sebisaidtherelaxationswouldbedone
duetoimplementationofSDD.UnderSDD,
relevant disclosures are disseminated by
the stock exchanges based on aggregation
of data from the depositories without
humanintervention.“TheSDDforthesaid
disclosuresisalreadyinplaceandrunspar-
allel with the submission of physical dis-
closures under the takeover regulations,”
thereleasesaid.Theobligationforphysical
disclosureswouldbedoneawaywitheffect
fromApril1,2022.
Separately, the regulatorwould amend

the regulationspertaining to listingoblig-
ations anddisclosure requirements.These
relate to issuerswho have listed non-con-
vertible debt securities, non-convertible
redeemable preference shares, perpetual
debt instruments and/ or perpetual non-
cumulativepreference shares.

PRESSTRUSTOF INDIA
NewDelhi, August 6

SEBI HASAMENDEDmutual
fundrules,whichrequirefund
houses to invest in their own
schemes depending on the
risk level toensure'skin in the
game'. The current rule
requiresan investmentof1%
of the amount raised in anew
fundoffer(NFO)oranamount

of `50 lakh,whichever
is less.
In a notification,

Sebi said asset man-
agement companies
(AMCs) will have to
invest in their own
schemes based on its
risk level. “The asset
management com-
pany shall invest such
amounts in such
schemes of themutual
fund, based on risks
associated with the
schemes, as may be
specified by the board
from time to time,”
Sebi said.However, the
regulatorhasnotquan-
tified the minimum
amountthatneedstobe
invested by fund
houses.

According to market
experts,fundhouseswillhave
to invest more in riskier
schemes like equity funds
compared to less risky offers
likedebt funds.
In case of violation of new

provisions, Sebi may pass an
order suspending the launch
of any scheme of a mutual
fund for a period not exceed-
ing one year and forfeit the
amount invested by an asset
managementcompanyinany
of its schemes.This is subject
to the condition that the no
orderwill be passedwithout
giving an opportunity of
hearingto theparty,theregu-

latorsaid.
Thenewmutualfundrules

will come into force on the
270th day from the date of
theirpublicationintheofficial
Gazette,accordingtothenoti-
ficationdatedAugust5.
In June, Sebi's board had

approved amendment to
mutual fund rules to provide
forinvestmentofaminimum
amountas'skininthegame'in
the MF schemes by AMCs
based on the risk, instead of
the current requirement of
1% of the amount raised in
NFOor`50 lakh,whichever is
less.
In a separate notification

datedAugust 3, the regulator
said it will have the right to
investigate into complaints
received from investors and
clients in respect of the rating
ofsecurities.
Sebiwill have thepowerto

“investigate into complaints
received from investors and
clients in respect of the rating
of securities or anyother per-
son on any matter having a
bearing on activities of credit
rating agencywhich relate to
theratingofsecuritiesthatare
listed or proposed to be listed
onastockexchange”.

Sebi has not quantified

theminimum amount

that needs to be invested

by fund houses
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MAGNUM VENTURES LIMITED
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Regd. Office: HNO-MN01, Hub and Oak, E-14, Lower Ground Floor, Defence Colony, New Delhi-110024
Tel: +91-11-42420015

E-mail: magnumventures@gmail.com Website: www.magnumventures.in

Note:
1. The Above financial results for the quarter ended June 30, 2021 were reviewed by Audit Committee and thereafter

approved and taken on record by the Board of Directors at their meeting held onAugust 06, 2021 and also have been
reviewedby theStatutoryAuditors.

2. The above is an extract of the detailed format of the financial results for the quarter ended June 30, 2021 filed with the
Stock Exchanges under regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations
2015. The full format of the financial results for the quarter ended June 30, 2021 is available on thewebsite of BSE and
NSEatwww.bseindia.comandwww.nseindia.com respectively and onCompany'swebsitewww.magnumventures.in

3. Nil investors complaint was pending at the beginning of the quarter, During the quarter no complaint was received,
Nil Complaint was pending as on June 30, 2021.

By theorder of theBoard
ForMagnumVenturesLimited

Sd/-
Place:Ghaziabad AbheyJain
Date: 06.08.2021 Whole-timeDirector

EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2021

(Amount in lacs)

Particulars Quarter ended Year Ended

30.06.2021 31.03.2021 30.06.2020 31.03.2021

(Unaudited) (Audited) (Unaudited) (Audited)

Total income from operations (net) 5035 7730 246 18241

Net Profit/ (Loss) for the period (before Tax, Exceptional
and/or Extraordinary items)

(71) 822 (711) 20

Net Profit/ (Loss) for the period before tax(after
Exceptional and/or Extraordinary items)

(71) 822 (711) 20

Net Profit/ (Loss) for the period after tax(after Exceptional
and/or Extraordinary items)

(71) 936 (711) 134

Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]

(71) 963 (711) 161

Equity Share Capital 3760.1884 3760.1884 3760.1884 3760.1884

Other Equity (Reserves) excluding Revaluation Reserve
as shown in the Audited Balance Sheet of previous year

- - - (9432.83)

Earnings Per Share (of Rs 10/- each) (for continuing and
discontinued operations)

Basic: (0.19) 2.56 (0.189) 0.43

Diluted: (0.19) 2.56 (0.189) 0.43

Sebi asksAMCs to invest
inNFOdepending on risk

Sebi to scrap certain disclosure
requirements forpromoters
upon share acquisition

S&P revises Indian Bank’s
rating outlook to ‘stable’

Muthoot Fin reports 14%
rise in Q1 consolidated net

NBFC MUTHOOT
FINANCE on Friday
reported a 14% year-on-
year (y-o-y) increase in its
first quarter consolidated
net profit to `979 crore,
largelydue to good perfor-
manceofthegoldloandivi-
sion. Consolidated loan
assets undermanagement
increased 25% y-o-y to
`58,135 crore against
`46,501 crore in the year-
agoperiod.
The company said the

net profit of the gold loan

division increased 16%y-
o-y to ` 971 crore, and the
share in the consolidated
profit increased to99%.
Onasequentialbasis,the

totalincomeofthegoldloan
divisiondecreasedby4%to
`2,715 crore and the net
profitdeclinedby3%quar-
ter-on-quarter, from`996
crore reported inQ4 FY21.
Loanassetsundermanage-
mentfellby`145croreq-o-
qasthecompanydecidedto
go slow on non-gold busi-
ness. —FEBUREAU

Pune
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